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ORDER

Per Dr. B. R. R. Kumar, Accountant Member:

These three appeals have been filed by the assessee and
one appeal has been filed by the revenue against the orders of
the Id. CIT(A)-XXXI, New Delhi dated 28.08.2012.

2. Since, the issues involved in all the appeals of the

assessee are common, they were heard together.
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3. In ITA No. 5567/Del/2012 for the AY 2008-09, following

effective grounds have been raised by the assessee:

"(i) On the facts and circumstances of the case and in law the
Ld. CIT (Appeals) had erred in law in confirming the additions
for the reasons which are not supported in law.

(ii) The Ld. CIT had grossly erred in law in rejecting the
contention of assessee that assessment framed is bad in law
and de hors any incriminating material. The Ld. CIT decided
without even looking to the facts of the case. The reasons
cited by Ld. CIT for rejecting ground No. 3(i) & (ii) are not
tenable in law.

(iii) The Ld. CIT had also erred in law is confirming the
disallowance of preliminary expenses of Rs. 11085/-. The
conclusion drawn are perverse to record.

(iv) That the Ld. CIT(A) had further erred in law to confirm
the addition of Rs. 375268811/- alleged as bogus purchase
without support of any cogent reason. The reason given by
CIT(A) not to agree with the submission of assessee are
imaginary in nature and hypothetical and has no legs to stand
the test of judicial scrutiny. That the impugned order passed
by Ld. C.I.T. (A) confirming additions on account of alleged
bogus purchases is arbitrary, illegal and violative of principles
of natural justice and the well-established principles of laws.
The conclusion drawn by C.I.T. (A) and confirmed for bogus
purchase is totally illegal ignoring the vital facts the goods
have moved; the payment has been through Banking channel.
Value Added Tax under DVAT Act, 2004 had been paid by
selling dealers and the said dealers had duly discharged their
legal liability on said sales made to assessee and assessee too
had been allowed input tax credit under DVAT Act on said
purchases by their respective tax authorities under relevant
DVAT Act/ CST Act.

Thus the additions made and confirmed by CIT(A) of Rs.
375268811/- on account of allegedly bogus purchases is not
tenable in law and is liable to be deleted in view of settled
legal position besides other reason that if purchases are
deleted than corresponding sales are also required to be
deleted.

(iv)(a) The Ld, CIT(A) had erred in law in confirming the
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addition of Rs. 720000/- being interest @ 12% on Rs.
60,00,000/- alleged as advance to sister concern. The Ld. CIT
failed to appreciate the contention of assessee that the same
had been paid on capital barrowed for the purpose of business
and for business necessity. The business purpose is related to
immediate requirement of assessee business of the goods
dealing by assessee.

(v) The Ld. CIT(A) order confirming charging of interest under
sections 234A and 234B of the Act is also illegal and against
the provision of law.”

4, In ITA No. 5568/Del/2012 for the AY 2009-10, following
effective grounds have been raised by the assessee:

"(i) On the facts and circumstances of the case and in law the
Ld. CIT (Appeals) had erred in law in confirming the additions
for the reasons which are not supported in law.

(ii) The Ld. CIT had grossly erred in law in rejecting the
contention of assessee that assessment framed is bad in law
and de hors any incriminating material. The Ld. CIT decided
without even looking to the facts of the case. The reasons
cited by Ld. CIT for rejecting ground No. 3(i) & (ii) are not
tenable in law.

(iii) The Ld. CIT had also erred in law is confirming the
disallowance of preliminary expenses of Rs. 24593/-. The
conclusion drawn are perverse to record.

(iv) The Ld. CIT had erred in law is upholding the addition of
Rs. 907943/- on a/c of undisclosed Rental Income.

(iv)(a) The Ld. CIT had erred in law in confirming the addition
of Rs. 948000/- disallowed u/s 36(1 )(iii) being interest and
alleged as advance to Sister concern. The Ld. CIT failed to
appreciate the contention of assessee that the same had been
paid on capital barrowed for the purpose of business and for
business necessity. The business purpose is related to
immediate requirement of assessee business of the goods
dealing by assessee.

(v) The Appellant craves to be allowed to add any fresh
grounds of appeal and for delete or amend any of the grounds
of appeal.
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(vi) The Ld. CIT had erred in facts and in law in not
considering the ground (v) taken in the grounds of appeal in
true spirit of law and facts of the case. The AO had erred in
law is not reducing the taxable income of the Assessee by Rs.
92715391/- as out of Rs. 210000000/- (the alleged figure of
bogus purchases as stated by assessee to such case) the AO
had determined the figure of bogus purchase in this year as
Rs. 117284209/- and not 21 crore. This is evident from the
assessment orders of the year in question and subsequent
year and as such there is perversity of facts in the CIT order
and for the same reason the order is liable to be quashed and
assessee be held liable to refund of tax which has been
wrongly paid by assessee.

(vii) The Ld. CIT(A) order confirming charging of interest
under sections 234A and 234B of the Act is also illegal and
against the provision of law.”

5. In ITA No. 5569/Del/2012 for the AY 2010-11, following

grounds have been raised by the assessee:

"(i) On the facts and circumstances of the case and in law the
Ld. CIT (Appeals) had erred in law in confirming the additions
for the reasons which are not supported in law.

(ii) The Ld. CIT had grossly erred in law in rejecting the
contention of assessee that assessment framed is bad in law
and de hors any incriminating material. The Ld. CIT decided
without even looking to the facts of the case. The reasons
cited by Ld. CIT for rejecting ground No. 3(i) & (ii) are not
tenable in law.

(iii) The Ld. CIT had also erred in law is confirming the
disallowance of preliminary expenses of Rs. 24593/-. The
conclusion drawn are perverse to record.

(iv) That the Ld. CIT(A) had further erred in law to confirm the
addition of Rs. 151493/- alleged as bogus purchase without
support of any cogent reason. The reason given by CIT(A) not
to agree with the submission of assessee are imaginary in
nature and hypothetical and has no legs to stand the Test of
judicial scrutiny. That the impugned order passed by Ld. C.I.T.
(A) confirming additions on account of alleged bogus
purchases is arbitrary, illegal and violative of principles of
natural justice and the well-established principles of iaws. The
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conclusion drawn by C.I.T. (A) and confirmed for bogus
purchase is totally illegal ignoring the vital facts the goods
have moved; the payment has been through Banking channel.
Value Added Tax under DVAT Act, 2004 had been paid by
selling dealers and the said dealers had duly discharged their
legal liability on said sales made to assessee and assessee too
had been allowed input tax credit under DVAT Act on said
purchases by their respective tax authorities under relevant
DVAT Act/CST Act.

Thus the additions made and confirmed by CIT of Rs.
151493/- on account of allegedly bogus purchases is not
tenable in law and is liable to be deleted in view of settled
legal position besides other reason that if purchases are
deleted than corresponding sales are also required to be
deleted.

(v) The Appellant craves to be allowed to add any fresh
grounds of appeal and for delete or amend any of the grounds
of appeal.

(vi) The Ld. CIT had erred in laws in confirming the addition of
Rs. 1260000/- on account of undisclosed rental income
without any concurring reasons in law as truth is to prevail
upon in every aspect of dispute between the parties and truth
is no rental income as alleged by AO and confirmed by CIT
was available to assessee.

(vii) The Ld. CIT(A) order confirming charging of interest

under sections 234A and 234B of the Act is also illegal and
against the provision of law.”

Disallowance of preliminary expenses:

6. Ground No. (iii) for assessment years 2008-09 to 2010-11
are not pressed by the assessee, hence do not required to

adjudicate.

Issue of addition on account of bogus purchases:

7. Ground No. (iv) for AY 2008-09 of Rs.37,52,68,811/-, the AO noted

that in the list of parties from whom purchases had been made, certain
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names were appearing who had been considered as entities not dealing in
actual business but only issuing bills to accommodate various parties like

the assessee company M/s Golf Technologies Pvt. Ltd.

8. From the details of purchases, transaction with following parties had
been considered as bogus by the AO in view of reply of Sh. Col. H.S. Bedi
in his statement recorded under section 132(4) at the time of search
under section 132 of the income tax act, on 25th September, 2009 and
on the basis of investigation made during the search operation, post

search investigation and during assessment proceedings.

9. In the course of assessment proceedings it had been held by the AO
that purchases made from the following parties were not genuine. Out of
the 17 entities/concerns mentioned below 5 are assessed by the same
AO. It was held that these parties were not into genuine business
activities and were only such entities/concerns which have provided
accommodation invoices/ bills to the assessee and other concerns without

supplying any material.

Sl. No. [Name of the party Amount
1 M/s Aadhar Technologies Pvt. Ltd. 45740755/-
2 M/s Jay Enn Infotech Pvt. Ltd. 31269023/-
3 M/s Net 4 Communication Ltd. 22354267/-
4 M/s New Horijans India Ltd. 12968055/~
5 M/s Om Trading Company 2955100/~
6 M/s Quantum Nrt Technologies Pvt. Ltd. 5102442/-
7 M/s Motto Softech Pvt. Ltd. 58016599/-
8 M/s Essel Softech Pvt. Ltd. 41337649/-
9 M/s India Sales Corporation 501700/-
10 M/s M.S. Enterprises 90720/-
11 M/s Pious E N V Technologies Pvt. Ltd. 33669795/-
12 M/s Satya Sales Corporation 11983076/-
13 M/s Standard Infoways Pvt. Ltd. 48310774/-
14 M/s Victor Compusoft Pvt. Ltd. 40490094/-
15 M/s Vaishnavi Trading Company 5417000/-
16 M/s Unex Technologies Corporation 3845262/-
17 M/s R X Infotech Pvt. Ltd. 11216500/-
To 375268811/-
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10. It was held that the assessee company has not submitted reply to
the queries raised by the AO. The assessee company is a group company
of Tulip Group, and in the course of search proceedings under section
132(4), a statement of Lt. Col H.S. Bedi, CMD of the group made a
declaration of Rs. 75 Crore on account of bogus purchases made by
different group companies. Declaration under section 132(4) was made in
the names of M/s Golf Technologies Pvt. Ltd., Firepro Wireless &
Technologies Pvt. Ltd. & M/s Pinewood Information System Pvt. Ltd.
During the course of examining information filed on behalf of the
companies in which declaration was made under, section 132(4) of the
income tax act, 1961 it came to notice of the AO that these companies
made substantial bogus purchases and included the amount of

declaration.

11. Purchases made from the companies/entities as above were
admitted as bogus during the search operation, post search investigation
and assessment proceedings. Further a simultaneous action under section
133A was also carried out at the premises of M/s Jay Enn Infotech Pvt.
Lid. M/s Aadhar Technologies Pvt. Ltd., and Unique Distributers, in which
it was seen that these entities were nothing but only paper entities which
were providing accommodation entries by issuing bogus sales bills on
account of which the so called buyer (in whose names bill is issued) could
inflate its expenditure and reduce profits. Therefore, in view of statement
of Sh. Col. H.S. Bedi, CMD of Tulip group and information filed in the case
of M/s golf Technologies Pvt. Ltd., purchases made by the assessee
company from the entities/companies as above, were held as bogus
purchases for which the assessee company had no explanation to offer to
the satisfaction of AO.

12. In the course of assessment proceedings in the case of M/s Jay Enn
Infotech Pvt. Ltd., whose case was also centralized with AO, it had been

taken to notice that the assessee was not able to furnish details of sales
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made by it and nor had been able to produce sales bills of items sold.
Merely by booking the sale on papers, the AO held that it does not justify
the sales made by it. During the course of survey proceedings, no stock,
at the premises of M/s Jay Enn Infotech Pvt. Ltd. was found. This lead to
the findings that M/s Jay Enn Infotech Pvt. Ltd. was only a paper entity
providing accommodation entries to other entities/persons. It was further
mentioned that M/s Jay Enn Infotech Pvt. Ltd. is not carrying out any
substantial business activities at the address given as reported by the
Inspector of AO’s office who was deputed to find out about the business
activities of Jay Enn Infotech Pvt. Ltd. Further no details in respect of
dispatch and transaction of goods were available. Hence, transaction of

purchases from M/s Jay Enn Infotech Pvt. Ltd. was considered as bogus.

13. Therefore, the amount of Rs. 375268811/- was disallowed and
added back, out of total purchase made by the assessee company during
the relevant previous year and considered as undisclosed income in the

hands of the assessee company for the assessment year 2008-09.

14. The ld. CIT (A) has adjudicated the issue holding as under:

"Wherein the appellant has challenged the addition of Rs. 37,52,68,811/- on
account of bogus purchases from M/s Jay Enn Infotech Pvt. Ltd. and other
parties, I find from the assessment order and rival submission made in this
regard that the appellant company has shown huge purchases from various
parties including M/s Jay Enn infotech Pvt. Ltd. and out of these entities some
are not dealing with actual business but issuing bills to accommodate bogus
purchases. The fact has already been established in case of M/s Jay Enn infotech
Pvt. Ltd. where it was seen in a course of search that there was no stock or cash
as per books of account and lots of irregularities were observed and nothing was
explained which apparently showed that the entity is nothing but a paper entity
and engaged in bogus sales bills. It is pertinent to mention that in the course of
search statement of Col. U.S. Bedi, CMD of the appellant company was recorded
and Sh. Bedi declared Rs. 75 Crore on account of bogus purchases in various

group companies made from different entities. In his reply during the course of
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appellate proceedings the counsel of the appellant company submitted that the
appellant has debited purchases in profit and loss account and goods purchase
were sold to various party and sale consideration to this effect has been credited
in the profit and loss account as well. The Counsel further stated that the AO
has disallowed only purchases i.e. debit amount in the profit and loss account
and not touched the sales credited in the profit and loss account. This
contentions of the appellant is also not convincing as it cannot be verified with
certainty that the items sold are not purchased from any other entity but only
from these fictitious and paper entities. The appellant states that the purchases
were made through banking channel and VAT paid. This is not a sound
argument as these elements always exist in case of bogus purchases. When the
supplier himself admitted accommodation transaction of bogus purchases and
chief of appellant group company admitted this fact, where the doubt remains.
Moreover, the appellant company in the A.Y.2009-10 surrendered an amount of

Rs. 21,00,00,000/- on account of bogus purchases in its return of income.

In view of the above I find no reason to interfere with the assessment order and

the ground is thus rejected.”

15. Before us, during the hearing, the Id. AR argued that there is no
nexus between purchases made by assessee and bogus purchases
declared by Group Company. The A.O. has not proved beyond doubt-the
fact that the purchases made from alleged company are bogus whereas
the assessee had produced and shown party wise purchase and sales
during the assessment proceeding proving that these transactions are not
paper transaction. The payment has been made through banking channel
for all these purchases and the copies of purchase bills party wise were
submitted during the assessment proceedings vide Iletter dated
05/12/2011 and 15/12/2011.

16. Further, it was argued that for treating normal purchase as bogus
purchase, mentioned in the assessment order and the inference drawn by
A.O. is baseless, wrong and against the facts of the case as the details

mentioned in the assessment order pertains to assessment year 2009-10
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and 2010-2011 and not to this year. It is established law that each year
of assessment is an independent assessment year. For this assessment
year 2008-09 there is neither material available on record nor any
material was confronted to the assessee during assessment proceedings

proving that the purchases made are bogus purchases.

17. Secondly, during the vyear the assessee has debited Rs.
37,52,68,811/- as purchases in Profit & loss A/c and the goods purchased
above has been sold to various parties and consequent sale of Rs.
38,27,42,233/- has been credited in profit & loss account. The receipts
have been duly accounted and offered for taxation. A sheet showing the

quantity inflow as purchase and outflow as sale has been produced.

18. The Assessing Officer has disallowed Rs.37,52,68,811/- on debit
side only without looking the credit side of sale, which means, if
purchases are disallowed then sales should also be disallowed, the

preposition of which we are not inclined to accept.

Abstract of Profit and Loss A/c for the F.Y. ended 31/03/2008

PARTICULARS |AMOUNT PARTICULARS AMOUNT
To Bogus 37,52,68,811 By sales - Against alleged Bogus |38,27,42,233
Purchases Purchases
Profits 74,73,422
38,27,42,233 38,27,42,233

19. From above it is clear that if debit of Rs.37,52,68,811/- to be
disallowed on the ground of bogus purchases, then correspondingly credit
of Rs.38,27,42,233/- should also be disallowed, the preposition of which
we are not inclined to accept. Further, it was argued that every item
purchased is either sold or is in stock. The quantitative movement of all
stock purchased during the year as INFLOW and OUTFLOW of the same

stock when it is sold, the preposition of which we are considerate to
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accept. All the payments for purchases and sales are through banking

channel.

20. It was argued that the observations of the revenue are wrong that
the assessee has debited bogus purchases to reduce the profits, this
observation is wrong and against the facts of the case as assessee has

shown profit of Rs 74,73,422/- on alleged bogus purchases.

21. On the other hand, the Id. DR vehemently argued that the assessee
has been continuously in the habit of raising the bogus bills to deflate the
profits and the material collected during the search & seizure operation
amply proves the fact. The assessee has also surrendered a whooping
amount of Rs.75 crores only after the revenue made due enquiries and
recorded the statements of alleged sellers who undisputedly agreed that
no sale have been made by them. She has taken us through the entire

statements recorded and the investigations carried.

22. Heard the arguments of both the parties and perused the material

available on record.

23. The issue narrows down to the finding of the fact whether the
purchases have been indeed made, payments have been made against
such purchases, whether goods have been received, whether such goods
have been sold or not and if sold what is the profit earned and whether

the profit has been declared for tax or not ?

24. We have perused the details of purchases allegedly made by the
assessee from the above said bogus parties and the sales made by

assessee to Golf Technologies Ltd.

25. We have gone through the ledger accounts of the purchases and
also sales made to Tulip IT Services Ltd. The sale and purchase details

are as under:
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it
| GOLF TECHNOLOGIES (P) LTD
LGF-06/190 , NEELAKANTH PLACE
Sant Nagar , East of Kailash,
New Delhi-110065
PURCHASE 4%
Ledger Account
1-Apr-2007 to 31-Mar-2008

i Pag

~_ Date  Particulars Vch Type Vch No. Debit Cre
2-4-2007 Cr PEARLS INFOSOFT PVT LTD PURCHISEINVOKCE 1 10,12,865.92
Cr CAMELIA INFONET (P) LTD Jourrial 8  45,86,985.00
3-4-2007 Cr GCAMELIA INFONET (P) LTD Journal 9 39,65,847.00
6-4-2007 Cr Net 4 Communications Ltd PUSCRASEINVOICE ) 5,26,585.00
Cr CAMELIA INFONET (P) LTD x Journal 10 59,63,857.00
6-4-2007 Cr TECHNET INFOSYSTEM PVT LTD 3 7,92,806.00
Cr Net 4 Communications Ltd PURCHASE INVOICE 4 5,27,326.00
7-4-2007 Cr Kesho Industries PURCHASE INVOICE 5 9,84,200.00
Cr CAMELIA INFONET (P) LTD Journal 14 39,65,254.00
8-4-2007 Cr Net 4 Communications Ltd PURCHASE INYOICE 6 4,67,730.00
9-4-2007 Cr CAMELIA INFONET (P)LTD Journal 15 24,65,875.00
10-4-2007 Cr PEARLS INFOSOFT PVT LTD PURCHASE INYOICE 7/ 6,56,366.96
Cr CAMELIA INFONET (P) LTD Journal 17 48,57,695.00
11-4-2007 Cr SAT INDIA LIMITED PURCHASE INVOICE 8 34,80,770.00
Cr Net 4 Gommunications Ltd PURCKASE INVOICE 9 4,84,208.00
12-4-2007 Cr Net 4 Communications Ltd . PURCHASE INVOICE 10 3,85,365.00
Cr CAMELIA INFONET (P) LTD Journal 18 69,58,745.00
14-4-2007 Cr CAMELIA INFONET (P) LTD Journal 19 24,65,385.00
15-4-2007 Cr TECHNET INFOSYSTEM PVT LTD PURCHASE INVOICE 1 7,78,032.00
16-4-2007 Cr Encore Technologies (P) Ltd Purchase 1 21,42,316.00
Cr CAMELIA INFONET (P) LTD Journal 22 45,86,957.00
17-4-2007 Cr CAMELIA INFONET (P) LTD Journal 24 69,56,854.00
18-4-2007 Cr CAMELIA INFONET (P) LTD Journal 26 24,85,763.00
24-4-2007 Cr CAMELIA INFONET (P) LTD Journal 27  65,95,874.00
25-4-2007 Cr Om Tradingh Company FURCAASE IVOICE 12 11,53,200.00
Cr Kesho Industries PURCHASE IVOICE 13- 10,15,000.00
Cr CAMELIA INFONET (P) LTD Journal 28 39,68,574.00
26-4-2007 Cr Kesho Industries PURCHASE 4YOICE 14 14,41,125.00
27-4-2007 Cr CAMELIA INFONET (P) LTD Jotsrnal 29 36,25,487.00
30-4-2007 Cr CAMELIA INFONET (P) LTD Journal 30 65,84,752.00
1-5-2007 Cr Kesho industries PURGHASE [ifVCICE 15 10,08,620.00
Cr Encore Technologies (P) Ltd PURCHACE ISVOICE 16 29,128.00
Cr CAMELIA INFONET (P) LTD Journal 31 . 45,96,687.00
2-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE AT 24,957.89
3-5-2007 Cr Encore Technologies (P) Ltd FURCHASE INVOICE 18 17,37,600.35
Cr CAMELIA INFONET (P) LTD Journal 32 42,56,352.00
4-5-2007 Cr CAMELIA INFONET (P) LTD Journal 33 63,62,584.00
5-5-2007 Cr -Encore Technologies (P) Ltd PURCHASE IAVOICE * 19 1,07,965.67
6-5-2007 Cr Encore Technologies (P) Ltd PURCHASE IVOICE 20 2,28,915.92
7-6-2007 Cr CAMELIA INFONET (P) LTD Journal 35 47,59,685.00
8-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOKE 21 42,579.09
Cr Ms Tronic Company Ltd Purchase 2 2,62,190.00
Cr CAMELIA INFONET (P) LTD Journal 36 36,25,847.00
9-5-2007 Cr CAMELIA INFONET (P) LTD Journal 37 24,85,763.00
10-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 22 1,79,103.92

Carried Over 11,6590,679.72
continued
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Carried Over

TECHNOLOGIES (P) LTD

CHRAZE 4% lLedger Account : 1-Apr-2007 to 31-Mar-2008 Pag
Date Particulars Vch Type Vch No. Debit Gre.

Brought Forward 11,55,90,679.72

10-5-2007 Cr CAMELIA INFONET (P) LTD Journal 39  39,68,574.00

11-5-2007 Cr Encore Technologies (P) Ltd PURCHASE IVOICE 23 8,40,492.70

Cr TECHNET INFOSYSTEM PVT LTD PURCHASE INVOICE 24 8,07,591.35

12-5-2007 Cr CAMELIA INFONET (P) LTD Journal 40 45,96,587.00

14-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 25 1,31,765.59

Cr CAMELIA INFONET (P) LTD Journal 41 59,65,874.00

16-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 26 11,18,345.85

16-5-2007 Cr CAMELIA INFONET (P) LTD Journal 48 36,25,847.00

17-5-2007 Cr Encore Technologies (P) Ltd PURGHASE INVOICE 27 1,95,823.94

18-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 28 1,55,185.45

Cr Encore Technologies (P) Ltd Purchase 3 20,12,544.00

Cr CAMELIA INFONET (P) LTD Journal 50 43,96,524.00

21-5-2007 Cr GAMELIA INFONET (P) LTD Journal 51 39,65,247.00

Cr Waveip Ltd Purchase 4 1,15,444.00

Cr Defacto Wireless Purchase 5 4,09,700.00

22-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 29 1,27,126.92

. 23-5-2007 Cr Encore Technologies (P) Ltd PURCHASE IVOKCE 30  18,21,938.33

Cr CAMELIA INFONET (P) LTD Journal 65 65,95,874.00

25-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 31 2,49,355.49

Cr Encore Technologies (P) Ltd PURCHASE IKVOICE 32 1,99,370.47

Cr CAMELIA INFONET (P) LTD Journal - 56 36,25,487.00

28-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 33 9,10,610.00

Cr CAMELIA INFONET (P) LTD Journal 58 39,68,574.00

29-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 34 19,31,737.59

30-5-2007 Cr Encore Technologies (P) Ltd PURCKASE INYCICE 35 3,44,807.41

Cr Ms Tronic Company Ltd Purchase 6 5,11,250.00

Cr Mikrotikls SIA Purchase 7 26,56,800.00

31-5-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 36 9,94,177.14

2-6-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE IHVOICE 37 7,98,875.00

Cr Encore Technologies (P) Ltd PURCHASE INVOICE 38 13,562,467.52

Cr CAMELIA INFONET (P) LTD Journal 3 66 69,58,745.00

3-6-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 39 66,138.84

4-6-2007 Cr Kesho Industries PURCHASE INVOICE 40 11,53,200.00

Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 41 13,09,753.80

Cr CAMELIA INFONET (P) LTD Journal 67  48,56,957.00

5-6-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE IKVOCE 42 7,11,500.00

Cr Encore Technologies (P) Ltd PURCHASE INYOICE 43 6,34,118.40

6-6-2007 Cr CAMELIA INFONET (P) LTD Journal 70  69,58,754.00

7-6-2007 Cr AADHAR TECHNOLOGIES PVT LTD FURCHASE INVOICE 44 7,17,500.00

Cr CAMELIA INFONET (P) LTD Journal 72 69,58,754.00

8-6-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE MVOICE 45 7,80,250.00

Cr Encore Technologies (P) Ltd PURCHASE INVOICE 48 42,776.00

9-6-2007 Cr Kesho Industries PURCHASE i#VOICE 47 13,16,225.00

Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 48 8,82,000.00

Cr Kesho Industries PURCHASE INVOICE 49  18,01,210.00

Cr CAMELIA INFONET (P) LTD Journal 73 47,85,865.00

10-6-2007 Cr Kesho Industries PURCHASE IRYOICE 50 5,68,810.00

11-6-2007 Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 51 13,36,518.00

Cr Encore Technologies (P) Ltd PURGHASE IHVOICE 52 1,38,849.00

Cr CAMELIA INFONET (P) LTD Journal 74 39,65,247.00

Cr CAMELIA INFONET (P) LTD Purchase 8 39,65,254.00

13-6-2007 Cr AADHAR TECHNOLOGIES PVT L.TD PURCHASE IRVOICE 53 7,60,200.00

22,46,43,401.51
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Date Particulars Vch Type  Vch No. Debit Cre
Brought Forward 22,46,43,401.51
13-6-2007 Cr Encere Technologies (P) Ltd PURCHASE INVOICE 54 13,70,276.09
Cr Titan Wireless Llc Purchase 9 2,06,200.00
16-6-2007 Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 55 13,86,805.25
¢ Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INYOICE 56 . 7,04,550.00
Cr Encore Technologies (P) Ltd PURCHASE INVOKE 57 4,83,591.00
rat 16-6-2007 Cr Encore Technologies (P) Ltd Purchase 10 18,20,216.00
i 17-6-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 58 6,56,375.00
18-6-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 59 6,14,750.00
| Cr Encore Technologies (P) Ltd PURCHASE INVOICE 60  11,55,552.04
i 18-6-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE IKVOHCE 61 7,50,000.00
Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE .62 8,61,000.00
Cr Encore Technologies (P) L.td PURCHASE INVOKCE 63 1,18,406.00
i 21-8-2007 Cr Encore Technologies (P) Ltd PURGHASE INYOICE 64 2,70,615.00
H 22-6-2007 Cr Encore Technologies (P) Ltd PURCHASE INYOICE 65 2,25,163.80
23-6-2007 Cr CAMELIA INFONET (P) LTD Journal 78  42,56,352.00
_ 24-6-2007 Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INYOICE 66 13,17,215.85
25-6-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 67  14,14,954.68
b Cr CAMELIA INFONET (P) LTD Journal 79 63,62,584.00
26-68-2007 Cr Rx Infotech Pvt Ltd PURCHASE INVOICE 68  20,04,000.00
27-6-2007 Cr Encore Technologies (P) Ltd PURCHASE IVOKGE 69 6,48,691.00
Cr CAMELIA INFONET (P) LTD Journal 80  47,59,685.00
28-6-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 70 10,40,855.82
Cr Unex Technology Corporation Purchase " 5,43,912.50
Cr CAMELIA INFONET (P) LTD Journal 82  58,69,587.00
Cr CAMELIA INFONET (P) LTD + Journal 83  49,65,827.00
28-6-2007 Cr Encore Technologies (P) Ltd PURCHASE IKVOKCE 71 10,84,615.00
Cr CAMELIA INFONET (P) LTD Journal 84  76,58,547.00
Cr CAMELIA INFONET (P) LTD Journal 85  69,58,547.00
30-6-2007 Cr Encore Technologies (P) Ltd PURCHISE IVOCE 72 22,74,063.48
Cr CAMELIA INFONET (P) LTD Journal 88  39,65,254.00
1-7-2007 Cr Om Tradingh Gompany Purchase 12 18,01,900.00
2-7-2007 Cr CAMELIA INFONET (P) LTD Purchase 13 96,52,487.00
3-7-2007 Cr Unex Technology Corporation Purchase 14 4,35,130.00
4-7-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 73 5,88,118.90
_ 6-7-2007 Cr Encore Technologies (P) Ltd PURCHASE NYOKCE 74 64422214
7-7-2007 Cr Encore Technologies (P) Ltd PURCHASEINYOKE 75 3,16,839.23
o Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 76 12,96,176.87
Cr CAMELIA INFONET (P} LTD Purchase 15 48,57,695.00
9-7-2007 Cr Ms Tronic Company ltd Purchase 16 5,13,130.00
10-7-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 7l 7,77,000.00
Cr Encore Technologies (P) Ltd PURCHASE INVOKE 78 7,15,535.15
Cr CAMELIA INFONET (P)LTD Purchase 17 96,53,254.00
11-7-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 79 2,41,156.60
12-7-2007 Cr AADHAR TECHNOLOGIES PVTLTD PURCHASE INVOKCE 80 7,05,270.00
Cr Encore Technologies (P) Ltd PURCHASE INVOICE 81 5,34,382.05
Cr CAMELIA INFONET (P) LTD Purchase 18 45,86,957.00
13-7-2007 Cr Bothhand Enterprises Purchase 19 12,78,450.00
Cr Spark Lan Communication Inc Purchase 20 9,27,838.80
Cr Mikrotikls SIA Purchase 21 50,65,580.00
Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 82 13,54,518.00
14-7-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 83 7,77,080.58
Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 84 8,05,500.00

Carried Over

33,79,19,714.34
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Date  Particulars Vch Type Vch No. Debit Crnt
Brought Forward 33,79,19,714.34
15-7-2007 Cr CAMELIA INFONET (P) LTD Purchase 22 85,69,542.00
16-7-2007 Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 85 13,86,805.25
Cr CAMELIA INFONET (P) LTD Purchase . 23 24,85,763.00
17-7-2007 Cr Encore Technologies (P) ltd Purchase 24 21,18,214.00
18-7-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 86 4,76,163.15
Cr CAMELIA INFONET (P) LTD Purchase 25  76,59,857.00
20-7-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 87 8,19,500.00
Cr Encore Technologies (P) L.td PURCHASE INVOICE 88  16,65,667.75
Cr CAMELIA INFONET (P) LTD Purchase 26  45,86,572.00
21-7-2007 Cr Quick Link Wireless Purchase 27 3,93,400.00
22-7-2007 Cr CAMELIA INFONET (P)LTD . Purchase 28 96,52,487.00
23-7-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 89 7,88,500.00
Cr Encore Technologies (P) Ltd PURCHASE INYOICE 80 5,76,578.80
24-7-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE. 91 78,280.40
25-7-2007 Cr CAMELIA INFONET (P) LTD Purchase 29 24,58,576.00
~~ 26-7-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 92 7,53,125.00
- Cr Encore Technologies (P) Ltd PURCHASE INVOICE 93 ' 11,55,082.79
Cr CAMELIA INFONET (P) LTD Purchase 30 65,85,475.00
27-7-2007 Cr HOUSTON TECHNOLOGIES LTD PURCHASE INVOICE 94  10,09,512.00
Cr Unex Technology Corporation Purchase 3 9,56,980.00
Cr CAMELIA INFONET (P) LTD Purchase 32 45,26,587.00
28-7-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 95 6,43,874.57
Cr CAMELIA INFONET (P) LTD Purchase 33 87,65,985.00
29-7-2007 Cr CAMELIA INFONET (P) LTD Purchase 34 56,98,547.00
30-7-2007 Cr Encore Technologies (P) Ltd PURCHASE IVOICE 96 - 10,35492.94
31-7-2007 Cr Encore Technologies (P) Ltd FURCHASE INVOICE 97 9,95,562.00
Cr Quantm Net Technologies Pvt Ltd PURCHASE IKVOICE 98  21,06,050.00
Cr Quantm Net Technologies Pvt Ltd PURCHASE INVOICE 99 9,47,655.00
Cr Quantm Net Technologies Pvt Ltd PURCHASEINVOKE 100  20,48,737.00
Cr CAMELIA INFONET (P) LTD Purchase 35  24,65,385.00
1-8-2007 Cr Rx Infotech Pvt Ltd Purchase 36 5,25,000.00
Cr Direxxions Technologies PVT LTD PURCHASE IVOICE 101 12,11,416.00
2-8-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 102 2,65,235.53
Cr RSR NETWORKS PVT LTD PURCHASE INVOICE 103 18,41,250.00
& Cr PEARLS INFOSOFT PVT LTD PURCHASE INVOICE 104 33,78,930.00
% 3-8-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE IKVOICE 105 7,56,000.00
Cr Quick Link Wireless Purchase 37 3,87,860.00
Cr CAMELIA INFONET (P) LTD Purchase 38  65,95,874.00
4-8-2007 Cr PEARLS INFOSOFT PVT LTD * PURCHASE INVOICE 106 16,68,494.00
6-8-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOKCE 107 9,56,343.72
Cr CAMELIA INFONET (P) LTD Purchase 39  36,25,487.00
7-8-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 108 ° 6,91,800.00
8-8-2007 Cr Ms Tronic Company Ltd Purchase 40 9,56,980.00
Cr CAMELIA INFONET (P) LTD . Purchase - 41 23,65,854.00
10-8-2007 Cr Encore Technologies (P) Ltd FURCHASE IRVOLCE 109 2,25,688.42
Cr CAMELIA INFONET (P) LTD Purchase 42 - 58,24,756.00
11-8-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOKCE 110 8,39,250.00
Cr Encore Technologies (P) Ltd PURCHASE IKVOICE 111 2,10,045.61
Cr PEARLS INFOSOFT PVT LTD PURCHASE IVOICE 112 25,23,723.00
12-8-2007 Cr CAMELIA INFONET (P) LTD Purchase 43 36,25,847.00
13-8-2007 Cr Encore Technologies (P) Ltd PURCHASEINVOICE 113 3,53,934.10
14-8-2007 Cr AADHAR TECHNOLOGIES PVTLTD PURCHASE INVOICE 114 8,79,600.00
Carried Over 46,10,38,029.37

continued .
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Date Particulars Vch Type Vch No. Debit Cn
Brought Forward 46,10,38,029.37
14-8-2007 Cr Encore Technologies (P) Ltd PURCHASE IVOICE 115 6,61,411.79
Cr Encore Technologies (P) Ltd Purchase 44 22,16,282.00
15-8-2007 Cr CAMELIA INFONET (P) LTD Purchase 45 48,57,654.00
16-8-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE IKVOICE 116 7,58,390.00
Cr Encore Technologies (P) Ltd PURCHASE INVOICE 17 1,12,460.00
17-8-2007 Cr CAMELIA INFONET (P) LTD Purchase 46 45,69,587.00
18-8-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 118 3,80,062.00 &
19-8-2007 Cr CAMELIA INFONET (P) LTD Purchase 47 25,46,587.00
20-8-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 119 1,21,668.45
21-8-2007 Cr CAMELIA INFONET (P) LTD Purchase 48 39,65,254.00
22-8-2007 Cr CAMELIA INFONET (P) LTD Purchase 49 58,69,574.00
23-8-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOKE 120 7,11,227.00
24-8-2007 Cr CAMELIA INFONET (P) LTD Purchase 50  49,65,827.00
25-8-2007 Cr Encore Technologies (P) Ltd PURCHASE WVOLCE 121 4,26,140.89
27-8-2007 Cr CAMELIA INFONET (P) LTD Purchase 51 39,65,254.00
—. 28-8-2007 Cr Dbii Networks Ltd Purchase 52 32,68,330.00
- Cr CAMELIA INFONET (P) LTD Purchase 53 89,65,847.00
29-8-2007 Cr Encore Technologies (P) Ltd PURCHASE INVOICE 122 8,50,623.84
30-8-2007 Cr CAMELIA INFONET (P) LTD Purchase 54 78,56,954.00
31-8-2007 Cr ASIA RFLTD Purchase 55 1,83,790.00
Cr CAMELIA INFONET (P) LTD Purchase 56 49,65,827.00
1-9-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASEIVOICE 123 11,46,500.00
Cr STANDARED INFOWAYS PVT LTD PURCHASE INVOICE 124 15,03,970.00
Cr HOUSTON TECHNOLOGIES LTD PURCHASE INVOKCE 125 20,42,097.00
Cr CAMELIA INFONET (P) LTD Purchase 57  42,56,857.00
3-8-2007 Cr CAMELIA INFONET (P) LTD Purchase 58 65,32,854.00
4-9-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 126 17,32,500.00
Cr PEARLS INFOSOFT PVT LTD PURCHASE INVOICE 127 62,23,100.00
5-9-2007 Cr CAMELIA INFONET (P) LTD Purchase 59 74,69,587.00
7-9-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 128 11,48,000.00
Cr PEARLS INFOSOFT PVT LTD PURCHASE IWVOICE 129.  17,24,250.00
Cr Rx Infotech Pvt Ltd PURCHASE INVOICE 130 49,79,500.00
Cr CAMELIA INFONET (P) LTD Purchase 60 36,25,487.00
8-9-2007 Cr PEARLS INFOSOFT PVT LTD PURCHASE INVOYCE 131 16,54,703.00
~10-9-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 132 11,34,000.00
b Cr CAMELIA INFONET (P)LTD Purchase 61  48,57,635.00
11-9-2007 Cr PEARLS INFOSOFT PVT LTD PURCHASE INVOICE 133 44,91,430.00
Cr Encore Technologies (P) Ltd Purchase 62  23,15,412.00
12-9-2007 Cr CAMELIA INFONET (P) LTD Purchase 63  25,63,597.00
14-9-2007 Cr RSR NETWORKS PVT LTD PURCHASEIVOICE 134 28,44,030.00
Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 135 11,46,500.00
15-9-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 136 12,88,750.00
Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE IIVOICE 137  28,34,826.92
Gr LIFE TIME INFOWAYS (P) LTD PURCHASE INVOICE 138 . 12,62,114.00
Cr STANDARED INFOWAYS PVT LTD PURCHASE INVOICE 139 12,62,186.00
Cr CAMELIA INFONET (P) LTD" Purchase 64 47,93,624.00
16-8-2007 Cr PEARLS INFOSOFT PVT LTD PURCRASE IVOKCE 140 51,72,750.00
17-9-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 141 12,89,000.00
Cr LIFE TIME INFOWAYS (P) LTD PURGHASE IKVOICE 142 15,03,970.00
Cr STANDARED INFOWAYS PVT LTD PURCHASE INVOICE 143 25,06,618.00
Cr CAMELIA INFONET (P) LTD Purchase 65 25,93,648.00
18-9-2007 Cr RSR NETWORKS PVT LTD PURCHASE IHYOICE 144 24,70,000.00

Carried Over

61,36,26,276.26
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Date Particulars
Brought Forward 61,36,26,276.26
18-9-2007 Cr HITECH INFOTECH & POWER SOLUTIONS PURCHASE INYOICE 145  72,08,000.00
Cr TECHNET INFOSYSTEM PVT LTD PURCHASE INVOICE 146 25,42,457.00
Cr LIFE TIME INFOWAYS (P) LTD PURCHASE INVOICE 147 28,08,096.00
Cr. LIFE TIME INFOWAYS (P) LTD PURCHASE INVOICE 148  25,06,617.00
19-9-2007 Cr RSR NETWORKS PVT LTD PURCHASE INVOICE 149 26,68,125.00
Cr Mikrotikls SIA Purchase 66  23,54,100.00
- Cr CAMELIA INFONET (P) LTD L Purchase 67 57,65,324.00
21-9-2007 Cr RSR NETWORKS PVT LTD PURCHASE INVOICE 150  29,51,000.00
Cr HITECH INFOTECH & POWER SOLUTIONS PURCHASE INVOICE 151 45,60,125.00
Cr CAMELIA INFONET (P) LTD Purchase 68  48,56,324.00
22-9-2007 Cr RSR NETWORKS PVT LTD PURCHASE IHYOICE 152 24,56,425.00
Cr HITECH INFOTECH & POWER SOLUTIONS PURCHASE INVOICE - 163 42,74,300.00
Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 154 - 46,39,541.35
Cr LIFE TIME INFOWAYS (P) LTD PURCHASE INVOICE 156  50,13,232.00
Cr Tulip It Services Ltd Jammu Purchase 69 10,50,000.00
e Cr CAMELIA INFONET (P) LTD Purchase 70 69,563,648.00
o 24-9-2007 Cr RSR NETWORKS PVT LTD PURCHASE INVOICE. 156 32,36,875.00
. Cr LIFE TIME INFOWAYS (P) LTD PURCHASE INVOICE 157  48,08,522.00
Cr LIFE TIME INFOWAYS (P) LTD PURCHASE INVOICE 158  48,10,556.00
Cr LIFE TIME INFOWAYS (P) LTD PURCHASE INVOICE 159  60,15,882.00
Cr STANDARED INFOWAYS PVT LTD PURCHASE IKVOICE 160  27,65,055.00
25-9-2007 Cr RSR NETWORKS PVT LTD PURCHASE INVOICE 161 16,97,814.00
Cr WILSON ELECTRO PRODUCTS . PURCHASEIKYOICE 162 25,06,000.00
Cr STANDARED INFOWAYS PVT LTD PURCHASE IRVOICE 163  75,19,852.00
Cr STANDARED INFOWAYS PVT LTD PURCHASE INYOICE. 164 52,85,581.00
Cr Tulip It Services Ltd Jammu Purchase 71 10,50,000.00
Cr CAMELIA INFONET (P) LTD Purchase 72 47,65,986.00
26-9-2007 Cr WILSON ELECTRO PRODUCTS PURCHASE INVOICE 165 15,54,315.00
Cr PEARLS INFOSOFT PVTLTD PURCHASE IKVOICE 166  45,50,436.00
Cr TECHNET INFOSYSTEM PVT LTD PURCHASE IXVOICE . 167  26,01,790.00
Cr RSR NETWORKS PVT LTD PURCHASE INVOICE 168 22,18,800.00
27-9-2007 Cr SATYA SALES CORPORATION PURCHASE INVOICE 169 15,03,970.00
Cr RSR NETWORKS PVT LTD PURCHASE INVOICE 170 19,53,250.00
R Cr CAMELIA INFONET (P) LTD Purchase 73 £6,95,872.00
28-9-2007 Cr RSR NETWORKS PVT LTD PURCHASE INVOICE 171 18,43,832.00
o Cr JAY ENN INFOTECH PVT LTD PURCHASE INVOICE 172 80,13,574.00
28-9-2007 Cr PEARLS INFOSOFT PVT LTD PURCHASE IXVOICE 173 28,23,691.00
Cr JAY ENN INFOTECH PVT LTD PURCHASE INVOICE 174 71,49,625.00
Cr Tulip It Services Ltd Jammu Purchase 74 10,50,000.00
Cr CAMELIA INFONET (P) LTD Purchase 75  65,95,873.00
30-9-2007 Cr NEW HORIZONS INDIA LTD PURCHASE INYOICE 175  65,16,555.00
Cr NEW HORIZONS INDIA LTD PURCHASE INVOICE 176 64,51,500.00
Cr CAMELIA INFONET (P) LTD Purchase 76 78,56,954.00
1-10-2007 Cr Chip Set Solutions Pvt Ltd PURCHASE INVOKCE 177 10,25,000.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 178 14,94,000.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 179 10,50,000.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 180 23,10,000.00
Cr RSR NETWORKS PVT LTD i PURCHASE INVOICE 181 45,60,125.00
Cr TECHNET INFOSYSTEM PVT LTD : PURCHASE INVOICE 182 34,97,407.00
Cr PIOUS E.N.V TECHNOLOGY PVT LTD PURCHASE INVOKCE 183 48,07,559.00
Cr JAY ENN INFOTECH PVT LTD PURCHASE INVOICE 184 85,98,247.00
Cr HITECH INFOTECH & POWER SOLUTIONS PURCHASE INVOICE 185 14,32,636.00
Carried Over 81,78,50,724.61

e 7 continued .
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- Date Particulars Vch Type  Vch No. Debit Cre
Brought Forward 81,78,50,724.61
1-10-2007 Cr VICTOR COMPUSOFT PVT LTD PURCHASE IKVOICE 186  50,13,237.00
Cr CAMELIA INFONET (P) LTD Journal 133 36,25,847.00
2-10-2007 Cr RSR NETWORKS PVT LTD : PURCHASE IKVOICE 187 40,49,250.00
Cr LIFE TIME INFOWAYS (P) LTD PURCHASE INVOICE 188 40,10,588.00
Cr STANDARED INFOWAYS PVT LTD PURCHASE INYOICE 189 45,11,914.00
Cr HITECH INFOTECH & POWER SOLUTIONS PURCHASE IKVOICE 190 9,73,801.00
3-10-2007 Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 191 12,30,000.00
Cr Chip Set Solutions Pvt Ltd PURCHASE IRVOICE 192 16,50,000.00
Cr RSR NETWORKS PVT LTD PURCHASE INVOICE 193 49,41,160.00
Cr TECHNET INFOSYSTEM PVT LTD PURCHASE IVOICE 194  67,90,159.00
Cr PIOUS E.N.V TECHNOLOGY PVT LTD PURCHASE INVOKCE 195  48,06,634.00
Cr LIFE TIME INFOWAYS (P) LTD PURCHASE NVOICE 196 35,08,653.00
Cr STANDARED INFOWAYS PVT LTD PURCHASE INVOHCE 197  35,08,654.00
Cr VICTOR COMPUSOFT PVT LTD PURCHASE INVOICE 198 65,44,575.00
Cr CAMELIA INFONET (P) LTD Journal 135  24,85,763.00
~~4-10-2007 Cr WILSON ELECTRO PRODUCTS PURCHASEINYOICE ~ ~ 199 10,08,600.00
Cr Chip Set Solutions Pvt Ltd ' PURCHASE INVOICE 200 13,75,000.00
7 Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 201 15,56,250.00
Cr RSR NETWORKS PVT LTD i PURCHASEINVOICE 202 39,80,560.00
Cr JAY ENN INFOTECH PVT LTD PURCHASE INVOICE 203  75,07,577.00
Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 204  64,27,125.00
Cr CAMELIA INFONET (P) LTD Journal 136 39,68,574.00
5-10-2007 Cr RSR NETWORKS PVT LTD PURCHASE INVOICE 205 50,11,150.00
Cr Chip Set Solutions Pvt Ltd PURCHASE IWVOICE 206  11,27,500.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INYOICE 207 11,55,000.00
Cr Chip Set Solutions Pvt Ltd PURGHASE INYOICE 208 8,45,000.00
Cr TECHNET INFOSYSTEM PVT LTD PURCHASE INYOICE 209 69,73,618.00
Cr PIOUS E.N.V TECHNOLOGY PVT LTD PURCHASE IVOICE 210 48,10,005.00
6-10-2007 Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 211 10,37,500.00
Cr RSR NETWORKS PVT LTD PURCHASE IVOICE 212 45,90,110.00
Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 213 59,92,559.00
Cr CAMELIA INFONET (P) LTD Journal 143 45,96,587.00
7-10-2007 Cr WILSON ELECTRO PRODUCTS PURCHASE INVOICE 214 12,10,620.00
8-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASENVOKE - 215 14,10,600.00
& Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 216 24,75,000.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 217 8,25,000.00
i Cr RSR NETWORKS PVT LTD PURCHASE IVOICE 218 46,82,581.00
Cr PIOUS E.N.V TECHNOLOGY PVT LTD PURCHASE INYOICE 219 96,15,544.00
Cr Easel Softech Pvt Ltd PURCHASE INVOICE 220 1,44,24,565.00
Cr Unex Technology Corporation INPORT PURCHASE 1 9,45,180.00
9-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 221 17,05,000.00
3 Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 222 16,60,000.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 223 9,75,000.00
Cr RSR NETWORKS PVT LTD PURCHASE INVOICE 224 53,54,845.00
Cr PIOUS E.N.V TECHNOLOGY PVT LTD PURCHASE INVOICE 225 96,30,053.00
Cr Motto Softech Pvt Ltd PURCHASE INVOICE 226 1,44,26,294.00
Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 227 62,93,663.00
Cr CAMELIA INFONET (P) LTD i Journal 144 59,65,874.00
10-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 228 11,99,000.00
Cr Chip Set Solutions Pvt Ltd PURCHASE IYOICE 229 11,00,000.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 230 10,08,000.00
Cr Motto Softech Pvt Ltd PURCHASE INVOICE .23 50,13,237.00

Carried Over 1,02,73,83,730.61 i
continued ...
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RCHASE 4% Ledger Account : 1-Apr-2007 to 31-Mar-2008 Pac "
Date Particulars Vch Type Vch No. Debit Cre
Brought Forward 1,02,73,83,730.61
10-10-2007 Cr LIFE TIME INFOWAYS (P) LTD PURCHASE INVOICE' 232 96,15,880.00
Cr STANDARED INFOWAYS PVT LTD PURCHASE INVOICE 233 96,15,880.00
11-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 234 14,23,500.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 235 11,07,000.00
Cr TECHNET INFOSYSTEM PVT LTD PURCHASE INVOICE 236 46,56,454.00
Cr TECHNET INFOSYSTEM PVT LTD PURCHASE INYOICE 237 74,71,359.00
Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 238 34,28,700.00
Cr TECHNOSOFT INFOSYSTEMS PVT LTD PURCHASE INVOICE 239  20,10,677.00
12-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 240  11,66,560.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 241 10,50,000.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOKCE 242 14,85,000.00
Cr Easel Softech Pvt Ltd PURCHASE INVOICE 243 70,66,432.00
Cr Ms Tronic Company Ltd Purchase 17 58,073.00
Cr Encore Technologies (P) Ltd Purchase 78 17,14,564.00
Cr CAMELIA INFONET (P) LTD Journal 147 36,25,847.00
~— 13-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE IKVOE 244 14,77,000.00
W Cr Motto Softech Pvt Ltd : PURCHASE INVOICE 245 1,00,94,891.00
= Cr Easel Softech Pvt Ltd PURCHASE INVOICE 246 28,839.00
Cr Chip Set Solutions Pvt Ltd PURCHASE IVOKCE. . 247 47,90,310.00
15-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 248  20,13,750.00
Cr CAMELIA INFONET (P) LTD Journal 150 43,96,524.00
16-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 249  25,89,750.00
Cr Chip Set Solutions Pvt Ltd PURCHASE IVOICE . 250 - 74,54,308.00
18-10-2007 Cr TONZE TECHNOLOGY COMPAY Purchase 79 . 20,314.19
Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE IKVOICE 251 16,75,750.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 252 77,25,439.00
Cr LIFE TIME INFOWAYS (P) LTD PURCHASE INVOICE 253  12,02,526.00
Cr CAMELIA INFONET (P) LTD Journal 151 96,52,487.00
20-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 254 12,32,200.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 256 72,27,495.00
22-10-2007 Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 256 62,22,105.00
, Cr CAMELIA INFONET (P) LTD Journal 155 65,85,475.00
23-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 257 17,06,250.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 258  66,05,730.00
i Cr CAMELIA INFONET (P) LTD Journal 156  24,58,576.00
_,‘24"0'2007 Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 259 56,53,934.00
Cr Dbii Networks Ltd Purchase 80  24,70,700.00
Cr CAMELIA INFONET (P) LTD Journal 167  87,65,985.00
25-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 260 14,14,000.00
Cr CAMELIA INFONET (P) LTD Journal 161 45,26,587.00
26-10-2007 .Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 261 72,72,000.00
27-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASE INVOICE 262 10,31,210.00
Cr Chip Set Solutions Pvt Ltd PURCHASE INVOICE 263  52,78,770.00
Cr CAMELIA INFONET (P) LTD Journal 162  56,98,547.00
28-10-2007 Cr Dbii Networks Ltd Purchase 81 4,94,140.00
29-10-2007 Cr Chip Set Solutions Pvt Ltd PURCHASE IKVCICE 264 42,60,553.00
Cr Bothhand Enterprises Purchase 82 11,83,500.00
Cr Mikrotikls SIA Purchase 83 44,11,400.00
Cr CAMELIA INFONET (P)LTD Journal 164 69,56,854.00
30-10-2007 Cr Mikrotikls SIA Purchase 84 32,15,895.00
Cr CAMELIA INFONET (P) LTD Journal 165  25,93,648.00
31-10-2007 Cr Galaxy Telecommunication PURCHASE INVOICE 265 17,40,000.00
Carried Over 1,23,50,07,098.80

continued
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Date Particulars Vch Type Vch No. Debit . Cre
Brought Forward 1,23,50,07,098.80
31-10-2007 Cr Chip Set Soiutions Pvt Ltd PURCHASE INVOICE 266 48,02,258.00
1-11-2007 Cr CAMELIA INFONET (P) LTD Journal 171 63,62,584.00
2-11-2007 Cr CAMELIA INFONET (P) LTD Journal 173 47,59,685.00
5-11-2007 Cr CAMELIA INFONET (P) LTD Journal 178 36,25,847.00
7-11-2007 Cr CAMELIA INFONET (P) LTD . Journal 183  24,85,763.00
9-11-2007 Cr CAMELIA INFONET (P) LTD Journal 184 39,68,574.00
10-11-2007 Cr CAMELIA INFONET (P) LTD Journal 185  48,57,685.00
11-11-2007 Cr Encore Technologies (P) L.td Purchase 85 22,14,650.00
13-11-2007 Cr CAMELIA INFONET (P) LTD Journal 190 45,96,587.00
14-11-2007 Cr Hai Bao Xu Purchase 86 31,497.62
15-11-2007 Cr SLOKA TELECOM PVTLTD : Journal 191 80,000.00
Cr CAMELIA INFONET (P) LTD Journal 194 59,65,874.00
16-11-2007 Cr CAMELIA INFONET (P) LTD Journal 195 24,87,723.00
17-11-2007 Cr CAMELIA INFONET (P) LTD Journal 196 36,25,847.00
20-11-2007 Cr CAMELIA INFONET (P) LTD Journal 200  43,96,524.00
“\22-11-2007 Cr CAMELIA INFONET (P) LTD Journal 201 24,65,875.00
.~ 24-11-2007 Cr CAMELIA INFONET (P) LTD Journal 202 48,57,695.00
= 26-11-2007 Cr Mikrotikls SIA : Purchase 87  57,64,680.00
Cr CAMELIA INFONET (P) LTD Journal 204 69,58,745.00
28-11-2007 Cr WILSON ELECTRO PRODUCTS PURCHASE INVOICE 267 8,18,380.00
Cr CAMELIA INFONET (P) LTD Journal 205 24,65,385.00
Cr CAMELIA INFONET (P) LTD Journal 206 39,65,247.00
30-11-2007 Cr CAMELIA INFONET (P) LTD Journal 209 69,58,547.00
1-12-2007 Cr CAMELIA INFONET (P) LTD Journal 210 39,65,254.00
3-12-2007 Cr M.S. Enterprises Purchase 88 . 90,720.00
Cr Bar Code India Limited Purchase 89 7,790.00
Cr Motto Softech Pvt Ltd PURCRASE IVOICE 268 21,20,534.00
Cr CAMELIA INFONET (P) LTD Journal 211 58,69,574.00
4-12-2007 Cr ASIA RF LTD Purchase 90 64,756.25
5-12-2007 Cr CAMELIA INFONET (P) LTD Journal 213 39,65,254.00
7-12-2007 Cr GIGA SOLUTION LIMITED Purchase 91 60,800.00
Cr CAMELIA INFONET (P) LTD Journal 216 58,69,574.00
8-12-2007 Cr CAMELIA INFONET (P) LTD Journal 217 48,57,695.00
10-12-2007 Cr PEARLS INFOSOFT PVT LTD PURCHASE INYOICE 269 156,14,424.00
Cr Encore Technologies (P} Ltd Purchase 92 1924148.00
Cr CAMELIA INFONET (P) LTD Journal 218 69,58,745.00
" 11-122007 Cr CASTLE ELECTRONICE COLTD Purchase O35 7,361.15
Cr CAMELIA INFONET (P) LTD Journal 221 98,65,847.00
12-12-2007 Cr Unex Technology Corporation Purchase 94 9,40,460.00-
13-12-2007 Cr CAMELIA INFONET (P) LTD Journal 224 48,57,654.00
14-12-2007 Cr Bar Code India Limited Purchase 95 4,428.00
Cr CAMELIA INFONET (P) LTD Journal 225 47,59,658.00
17-12-2007 Cr CAMELIA INFONET (P) LTD Journal 229 78,69,547.00
18-12-2007. Cr CAMELIA INFONET (P) LTD Journal 233 47,59,685.00
20-12-2007 Cr Unex Technology Corporation Purchase 96 23,600.00
Cr CAMELIA INFONET (P) LTD Journal 236 89,65,874.00
21-12-2007 Cr Rx Infotech Fvt Ltd. PURCHASEINVOICE - 270 -9,00,000.00
22-12-2007 Cr CAMELIA INFCNET (P) LTD Journal 237 65,95,874.00
24-12-2007 Cr CAMELIA INFONET (P) LTD Journal 238 36,25,487.00
26-12-2007 Cr DELHI INTERNATIONAL AIRPORT PVT LTD Journal 239 25,00,000.00
Cr CAMELIA INFONET (P) LTD Journal 240 78,56,954.00
28-12-2007 Cr WILSON ELECTRO PRODUCTS PURCHASE INVOICE 271 15,67,475.00
Carried Over : 1,42,58,81,823.82

continued .

-



21 ITA Nos. 5567, 5568, 5569
& 5540/Del/2012
Golf Technologies Pvt. Ltd.

10

LI TECHNOLOGIES () L1 :
URCHASE 4% Ledger Account : 1-Apr-2007 to 31-Mar-2008 Pag 4
__Date  Particulars SR R Veli Type  Veh No. Debit &

Brought Forward 1,42,58,91,923.82

ZS LTD PUACHASE IN'OICE 272 5,05,57,416.00

31-12-2007 Cr TULIP IT SEiRY

1-1-2008 Cr CAMELIA INFCHET (P) LTD Journal 240 48,57,658.00

2-1-2008 Cr Motto Softech vt itd PURCHASE INVOIE 273 6§0,44,282.00

Cr Rx Infotech PviLtd Purchase 97 18,72,000.00

3-1-2008 Cr CAMELIA INFOMNET (P) LTD Purchase 98  58,24,756.00

; 4-1-2008 Cr Ms Tronic Cu! ] Purchase 93 3,22,97€.00
g 5-1-2008 Cr CAMELIA INFONET (P)LTD Purchase 100 £9,58,745.00
’é 7-1-2008 Cr Easel Softa PURCHASE IRVOICE 274 51,21,374.00
f Cr CAMELIA I} Purchase 101 36,25,847.00
8-1-2008 Cr VICTOR CUMPL FT PVTLTD PURCHASE INVOKE 275 25,23,770.00

10-1-2008 Cr CAMELIA INFTI (P)LTD Purchase 102 48,57,654.00

: 11-1-2008 Cr CAMELIA INFONET {P) LTD Purchase 103 £5,95,847.00
3 12-1-2008 Cr Encore Technoiogizs (P) Ltd Purchase 104 20,14,216.C0
§ 14-1-2008 Cr CAMEL!A INFCHET (P) LTD Purchase 105 45,62,587.00
i 17-1-2008 Cr Mikrotikis SIA Purchase 106 42,67,750.00
di e Cr CAMELIA INF B} LTD Puichase 107  25,46,587.00
i 19-1-2008 Cr Bothhand Ent 5 - Purchase 108 $,45,050.00
' 21-1-2008 Cr CAMELIA INF (P) LTD Purchase 109 23,65,854.00
22-1-2008 Cr VICYOR COiG OFT BVTLTD PURCHASE [¥VOICE 278  40,37,725.00
23-1-2008 Cr CANMELIAINE (PYLTD Purchase 110 58,24,756.00
26-1-2008 Cr CARNIELIA INFOIET {(P)LTD Puichase 111 36,25,2847.00

Cr CAMELIA INFCHET (P) LTD Purchase 112 43,57,654.00

28-1-2008 Cr CAMELIA INFOR Purchase 113 45,69,587.00
20-1-2008 Cr CAMELIA INFONET {P) LTD Purchase 114 25,46,587.00
30-1-2008 Cr CAMELIA INFGHET (P) LTD Purchase 115 45,69,587.00
31-1-2008 Cr Dbii Networks Liu Purchase 116 16,07,850.00

Cr Dbii Networks i. Purchase 17 2,28,275.00

Cr CAMELIA INF (P)LTD Purchase 118 25,46,587.00

Cr CAMELIA INFO! {P)LTD Purchase 119 57,65,324.00

Purchase 120 46,83,798.00

Cr CAMELIA INFC:
1-2-2008 Cr SATYA SALES
Cr CAMELIAINFC
2-2-2008 Cr CAMELIA INFCHK
4-2-2008 Cr Met 4 Conimi

PURCHASE INVCICE 277 24,07 £08.00
chast 121 89,58,254.00
; 122 69,08,475.00
278 70,22,355.00

Cr LIFE TIME I AYS (P) LTD 279 24,07,508.00
, Cr CAMELIA INFG! 2T (7)) LTD 123 48,57,695.00
i 5-2-2008 Cr Mottc Softech : Lid PURCHASE INYGICE 280 74,23,458.00

HPORATION PRCRASEVOCE - 281 24,(7,584.00

6-2-2008 Cr SATYA SALES
(P)LTD Purchase 124 23,96,584.00

Cr CAMELIA INFG

7-2-2008 Cr Easel Softeci: FURCRASE INVJIGE 282 50,15,850.00
8-2-2008 Cr EASTER INFC Journal 272 6,43,000.00
Cr SHARAD EN Journai 273 1,30,000.00

9-2-2008 Cr CARELIA INFO! Purchase 125 35,66,254.00
12-2-2008 Cr Software Ter! + Group International Ltd IRCHASE VOICE 283 25,20,007.00
Cr VICTOR COW TPVTLTD PURCHASE INYGACE 284 40,03,125.00

Cr CAMELIA INF DILTD Purchase 126  44,27,915.00
14-2-2008 Cr CAMELIA INFOT {P) LTD Purchasa 127 69,56,854.00
16-2-2008 Cr Software Teci gy Group International Ltd PURCHASE WVOFE 285 51,09,305.00
Cr Software Tech: gy Group International Ltd PURCHASE INYCICE . 286 60,31,195.00

Cr CAMELIA INFON PILTD Purchase ‘128 39,68,574.00
18-2-2008 Cr VICTOR COMPUSGFT PVT LTD PURCHASE IAYOICE 287  43,23,320.00.
Cr CAMELIA INFCH i Purchase 129 45,95,557.00

Carried Over | 1,67,84,76,976.82

contingaid
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Date Particulars Vch Type Veh No. Debit Cre

Brought Forward 1,67,84,76,976.82

20-2-2008 Cr CAMELIA INFCI (P)LTD Purchase 130 59,65,874.00
22-2-2008 Cr GCAMELIA INF! {P)LTD Purchase 131 85,69,574.00
24-2-2008 Cr CAMELIA INFOI (P)LTD Purchase 132 45,86,957.00
25-2-2008 Cr CAMELIA INFOI (P)LTD Purchase 133 69,56,854.00
26-2-2008 Cr CAMELIA INFOic Purchase 134 85,74,685.00
27-2-2008 Cr Encore Techno Purchase 135 30,79,134.68
Cr CAMELIA INFOI Purchase 136 24,85,763.00

28-2-2008 Cr Vaishnavi Tra 5 PURCHASE INVOICE 288. 25,67,000.00
Cr TULIP IT SERV! PURCHASE INVOICE 289 8,37,16,160.00

1-3-2008 Cr India Sales Cor; PURCHASE INVOICE 290 5,01,700.00
Cr Net4 Communi PURCHASE IKVOICE 291  80,29,205.00

Cr CAMELIA INFOLET (P)LTD Purchase 137 78,56,954.00

3-3-2008 Cr Easel Softech Pvi Lid PURCHASE INVOICE 292 96,80,589.00
Cr CAMELIA INFCIET (P) LTD Purchase 138  65,84,752.00

4-3-2008 Cr Vaishnavi Trading Co . PURCHASE INVOICE 293 28,50,000.00
£ Cr LIFE TIME INFU....vS (P)LTD PURCKASE IKYOICE 294  1,18,87,563.00
i Cr VICTOR CONMPUSLET PVTLTD : PURCHASE INVOICE 285  52,98,000.00
; Cr CAMELIA INFONT (P) LTD Purchase 139 78,56,958.00
5-3-2008 Cr Motto Softech Pv: Lid PURCHASE INYOICE 296 1,38,93,903.00
Cr SATYA SALES C_..”ORATION : PURCHASE IVOICE 297  24,90,510.00

Cr STANDARED INFUWAYS PVT LTD PURCHASE IVOICE 298  98,31,064,00

Cr CAMELIA INFC: (P)LTD Purchase 140 47,56,958.00

7-3-2008 Cr PURCHASE INVOICE 299 59,66,050.00
Cr CAMELIA INFONET {(P)LTD Purchase 141 39,64,758.00

8-3-2008 Cr SATYA SALES C -ORATION PURCHASE INVOICE 300 24,07,584.00
10-3-2008 Cr = : PURCHASE INVOICE 301 27,80,292.00
Cr Purchase 142 75,93,621.00

11-3-2008 Cr Purchase 143 42,56,358.00
12-3-2008 Cr SATYA SALES CUF PURCHASE INVOICE 302 7,65,820.00
13-3-2008 Cr Rx Infotech Pvi Purchase 144 9,36,000.00
Cr CAMELIA INFOI...1 (#) LTD Purchase 145 75,96,584.00

14-3-2008 Cr CAMELIA INFOiv-7 {(P) LTD Purchase 146 47,59,635.00
17-3-2008 Cr CAMELIA INFOINCT | Purchase 147 80,14,257.00
_19-3-2008 Cr CAMELIA INFOI Purchase 148 95,36,247.00
" 721-3-2008 Cr Bothhand Enter; Purchase 149 8,74,950.00
T Cr CAMELIA INFON Purchase 150 46,52,875.00
23-3-2008 Cr CAMELIA INFONET (P) LTD Purchase 151 25,65,847.00
24-3-2008 Cr Tulip It Services Lid Jammu Purchase 152 11,44,200.00
Cr Net4 Communica.uis Ltd PURCHASE IKOICE 303 1,80,020.00

25-3-2008 Cr CAMELIA INFONE [ {2} LTD Purchase 153 65,65,873.00
26-3-2008 Cr Net4 Conununici.ivns Ltd PURCHASE XVOCE 304 8,37,900.00
.Cr Net4 Communications Ltd PURCHASE IVOICE 305 25,31,844.00

Cr ASIARF LTD Purchase 154 1,71,260.00

Cr CAMELIA INFONET Purchase 155 87,96,284.00

27-3-2008 Cr Net 4 Comimunic PURCHASE INVOICE 306 13,61,229.00
Cr Dbii Networks Ltd ; Purchase 156  14,47,200.00

28-3-2008 Cr Dbii Neiworks Lt Purchase 157 23,51,700.00
31-3-2008 Cr Tulip It Services Lt Purchase 158 16,01,880.00
Cr TULIP IT SERVIC PURCHASE INYOICE 307 2,18,78,943.00

Cr TULIP IT SERVIC PURCHASE YoICE 308 ° 1,87,86,670.00

Cr TULIP IT SERVIC i PURCHASE IfVOICE 309 2,02,14,211.00

Cr TULIP IT SERVICES LTD . 'PURCHASE INYOICE 310 1,96,16,484.00

Carried Over 2,07,04,83,710.50
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URCHASE 4% Ledger Account : 1-Apr-2007 to 31-Mar-2008 Page

Date Patticulars o Vch Type Vch No. Debit Cr¢
Brought Forward : 2,07,04,63,710.50
31-3-2008 Cr TULIF T SERVICES LTD WRCHSEWIGE © © 311 1,05,32,039.00
2,08,10,15,749.50

2,08,10,15,74¢

2,08,10,15,749.50 2,08,10,15,749
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GOLF TECHNOLOGIES (P) LTD
LGF-06/190 , NEELAKANTH PLACE
Sant Nagar , East of Kailash
New Delhi-110065
PNB CUSTOM DUTY
Ledger Account
1-Apr-2007 to 31-Mar-2008
P o R R e © T S S Pag
~ Date  Partict i Fas Vch Type  Vch No. ~Debit Cre
3-4-2007 Cr CENTRAL BANK ( Payment 9 373.00
4-4-2007 Cr CENTRAL SANK OF iNDIA Payment 14 42 ,076.00
30-5-2007 Cr City Bank (124416221 t Payment 152 26,216.00
6-6-2007 Cr City Bank « 12441 Payment 174 4
7-6-2007 Cr TNT INDia 2VT LTD Journal 71 2 i
30-6-2007 Cr Gity Banh 3] ;25416221 Payment 222 48
9-7-2007 Cr 4 Payment 255 20,
16-7-2007 Cr Payment 272 e
17-7-2007 Cr Payment 276 g3,
— Cr Payment 217 2,06,231.00
Cr City Ba[m O Payment 278 4,32,554.00
19-7-2007 Cr City Bank « . Payment 280 93,824.00
23-7-2007 Cr City Bank v ... Payment 287  11,53,733.00
3-8-2007 Cr City Bani ¢ - Payment 322 2,13,308.00
23-8-2007 Cr City Ban« . - Payment 365 3,21,654.00
Cr City Bank u. Payment 366 91,529.00
3-9-2007 Cr City Bank U Payment 382 61,031.00
17-9-2007 Cr City Baiin - . Payment 421 7,24,6.2.00
1-10-2007 Cr City Baiii . Payment 508 5,31,720:00
20-10-2007 Cr City Bank o Payment 614
1-11-2007 Cr Gity Bank u. Payment 656
2-11-2007 Cr City Bank U - Payment - 663
6-11-2007 Cr City Bauix . Payment 675
Cr City Bank Ui Payment 676
15-11-2007 Cr City Banx 0! i5221 Payment 702
26-11-2007 Cr Mikroﬁir - [HPORT PURCHASE 2 39,61,100.00
12-12-2007 Cr 5224 Payment 767  9,02,522.00
18-12-2007 Cr i} Payment 776 2,07,3¢2.00
#71:2008 Cr f244 16221 Payment 828 1,21,83% JO
T 1¢ .-2008 Cr City Banx U 4 | Payment 846
30-1-2008 Cr City Baiii ui. 4 ez ; Payment 876
Cr Kaypee Cicaiiing nhii Forwarding Pvt Ltd Journal 260
7-2-2008 Cr City Bank v - 221 Payment 802
4-3-2008 Cr City Ban: - - 221 Payment 981
19-3-2008 Cr City Ban.. - . | Payment 1059 2,48, Odz ()0
25-3-2008 Cr City Banic vic i 221 Payment 1080 51,945.00
26-3-2008 Cr City Bank L 2. 418224 Payment 1082 2,85,732.00
28-3-2008 Cr City Baniu . 4 i Payment 1083 1,45,398.00

1;72,14,716.0(

Dr Closiig Lal
16.00 1,72,14,716.0(
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GOLF TECHNOLOGIES (P) LTD
LGF-06/190 , NEELAKANTH PLACE
Sant Nagar , East of Kailash
New Delhi-110065

Feright and Forwarding Charges
Ledger Account

1-Apr-2007 to 31-Mar-2008

Pac¢

Date Particulars Vch Type . Vch No. Debit Cre
30-5-2007 Cr TNT INDIA PVT LTD Journal 62 1,17,752.00
7-8-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 104 5,270.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 105 1,640.00
27-8-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal *oaa2 3,455.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 113 795.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal - 114 5,673.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 116 24,873.00
6-9-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 121 2,528.00
k7 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 122 1,165.00
15-9-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd - Journal 124 2,528.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 125 5,758.00
19-9-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 128 16,888.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 129 17,595.00
25-9-2007 Cr WILSON ELECTRO PRODUCTS 2 PURCHASE INVOICE 162 . 642.00
26-9-2007 Cr WILSON ELECTRO PRODUCTS PURCHASE INVOICE 165 1,010.00
4-10-2007 Cr WILSON ELECTRO PRODUCTS PURCHASE INVOICE 189 924.00
5-10-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 141 11,879.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 142 1,995.00
7-10-2007 Cr WILSON ELECTRO PRODUCTS  PURCHASE INVOICE 214 797.00
19-10-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 152 2,528.00
Cr Kaypee Clearing and Forwarding Pvt Ltd | Journal 53 850.00
25-10-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 159 5,210.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 160 2,855.00
27-10-2007 Cr AADHAR TECHNOLOGIES PVT LTD PURCHASEINYOICE 262 49.00
3-11-2007 Cr Shree Balaji Logistices and Trade Solutions Journal 176 5,668.00
6-11-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 179 6,785.00
_ Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 180 5,760.00
k Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 181 12,141.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 182 2,550.00
13-11-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 186 3,126.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 187 2,150.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 188 15,652.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 189 1,660.00
20-11-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd -Journal 198 21,159.00
Cr Kaypee Clearing and Forwarding Pvt Ltd . Journal 199 3,555.00
11-12-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal C219 2,528.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 220 785.00
13-12-2007 Cr Shree Balaji Logistices and Trade Solutions Journal 223 88,343.00
16-12-2007 Cr Shree Balaji Logistices and Trade Solutions Journal 228 9,405.00
18-12-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 230 19,146.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 231 2,900.00
20-12-2007 Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 234 5,146.00
Cr Kaypee Clearing and Forwarding Pvt Ltd Journal 235 940.00
28-12-2007 Cr Cartage Journal 241 9,334.00
16-1-2008 Cr Shree Balaji Logistices and Trade Solutions Journal 255 1,65,298.00

Carried Over 6,17,680.00 Fig

continued .
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Date Particulars Vch Type Vch No. Debit Cri
Brought Forward : 6,17,680.00
27-1-2008 Cr Shree Balaji Logistices and Trade Solutions Journal 259 30,815.00
31-1-2008 Cr Shree Balaji Logistices and Trade Solutions Journal 263 92,327.00
4-2-2008 Cr Shree Balaji Logistices and Trade Solutions Journal 266 1,786.00
Cr Shree Balaji Logistices and Trade Solutions Journal 267 10,600.00
7-2-2008 Cr Shree Balaji Logistices and Trade Solutions Journal 271 67,595.00
27-2-2008 Cr Shree Balaji Logistices and Trade Solutions Journal 279 7,568.00
24-3-2008 Cr Tulip It Services Ltd Jammu Purchase 152 2,500.00
: 8,30,871.00
Dr Closing Balance 8,30,871

8,30,871.00 8,30,871
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GOLF TECHNOLOGIES (P) LTD
LGF-06/190 , NEELAKANTH PLACE
Sant Nagar , East of Kailash
New Delhi-110065

DIFF IN FOREIGN EXCHANGE
Ledger Account

1-Apr-2007 to 31-Mar-2008

: : Pag(
__Date Particulars Vch Type  Vch No.. Debit Cret
7-5-2007 Dr Ms Tronic Company Ltd Journal 34 5,752.
21-5-2007 Dr Waveip Ltd 2 Journal 52 2,061,
26-5-2007 Dr Ms Tronic Company Ltd Journal 57 130.
30-5-2007 Cr Ms Tronic Company Ltd : Journal 60 125.00
28-6-2007 Cr Unex Technology Corporation Journal 81 5,035.00
¥ 0-7-2007 Dr Bothhand Enterprises Journal 91 12.
21-7-2007 Cr Quick Link Wireless Journal f 97 8.00
_27-7-2007 Cr Unex Technology Corporation Journal. 99 1,348.00
3-8-2007 Cr Ms Tronic Company Ltd Journal 106 4,228.00
31-8-2007 Cr ASIARF LTD ] Journal 116 573.50
12-10-2007 Cr Ms Tronic Company Ltd Journal 146 1,377.00
26.10-2007 Dr Quick Link Wireless Journal 158 - 4,628
29-10-2007 Cr Bothhand Enterprises Journal 163 19,4860.50 -
4-12-2007 Dr ASIARFLTD Journal 212 2045
12-12-2007 Dr Unex Technology Corporation Journal 222 1,824.
4-1-2008 Cr Ms Tronic Company Ltd Journal 248 883.50
19-1-2008 Cr Bothhand Enterprises Journal 258 17,850.20
11-2-2008 Dr Mikrotikls S1A Journal 274 1,207.!
21-3-2008 Cr Bothhand Enterprises Journal 297 14,783.20
26-3-2008 Cr ASIARFLTD Journal 299 2,036.00
28-3-2008 Dr Dbii Networks Ltd Journal 304 27,277
T 87,727.90 43,105.
Dr Closing Balance 24,622.

67,727.90 67,727.!
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GOLF TECHNOLOGIES (P) LTD
LGF-06/190 , NEELAKANTH PLACE -
Sant Nagar , East of Kailash
New Delhi-110065

SALES
Ledger Account

1-Apr-2007 to 31-Mar-2008

. ! Page

Date Particulars Vch Type Vch No. Debit Cret
2-4-2007 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 1 41,02,511.1
3-4-2007 Dr CAMELIA INFONET (P) LTD SALE INVOICE 1 98,88,664.1
5-4-2007 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 2 31,00,252.(
Dr Cash Sales 3 3,22,050.(

10-4-2007 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 4 39,17,247.1
<« 23-4-2007 Dr TULIP IT SERVICES LTD Sales 5 15,97,440.(
Dr TULIP IT SERVICES LTD Sales 6 9,11,040.(

25-4-2007 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 7 24,65,411.(
7726-4-2007 Dr TULIP IT SERVICES LTD Sales 8 49,66,392.(
Dr TULIP IT SERVICES LTD Sales 9 35,93,000.(

29-4-2007 Dr TULIP IT SERVICES LTD Sales 10 39,81,120.(
30-4-2007 Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 1 19,22,086.(
Dr CEDAR INFONET (P)LTD Sales 12 87,95,925 (

1-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 2, i 29,420.%
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 13 31,02,511.(

Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 14 31,02,511.(

2-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 3 25,207.¢
3-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 4 17,54,976.€
5-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 5 1,09,045.1
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 15 31,00,252.C

7-5-2007 Dr Cash Sales 16 3,90,500.C
Dr TULIP IT SERVICES LTD : SALE INVOICE 6 2,31,204.£

8-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 7 43,004.4
10-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 8 1,80,894.¢
o Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 17 - 36,17,247.C
11-5-2007 Dr TULIP IT SERVICES LTD _ SALEIWVOICE . 9 8,48,897.6
_14-5-2007 Dr TULIP IT SERVICES LTD : SALE IVOICE 10 1,33,083.9
© 5-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 11 14,29,540.5
17-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 12 1,97,800.5
Dr TULIP IT SERVICES LTD Sales 18 39,79,680.0

Dr TULIP IT SERVICES LTD Sales 19 10,08,000.0

Dr TULIP IT SERVICES LTD Sales 20 11,07,526.0

Dr TULIP IT SERVICES LTD Sales 21 7,08,476.0

Dr TULIP IT SERVICES LTD Sales 22 30,88,000.0

Dr TULIP IT SERVICESLTD Sales 23 3,43,000.0

18-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE ok 1,56,735.7
22-5-2007 Dr TULIP IT SERVIGES LTD SALEINVOICE 14 1,28,394.7
23-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 15 - 18,40,160.5
25-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 16 2,561,849.6
Dr TULIP IT SERVICESLTD Sales 24 " 47,04,000.0

Dr TULIP IT SERVICES LTD Sales 25 51,83,840.0

Dr TULIP IT SERVICES LTD Sales 26 43,32,000.00

Dr TULIP IT SERVICES LTD Sales 27 53,32,000.01

Dr TULIP IT SERVICES LTD Sales : 28 40,04,888.01

Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 29 24,65,411.00

10,61,93,196.9¢

Carried Over

SSliec SRR L ) e continued ..
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“TECHNOLOGIES (P) LTD

ALES ! edger Account : 1-Apr-2007 to 31-Mar-2008 Pag
Date Particulars Vch Type  Vch No. . Debhit Cre
Brought Forward 10,61,93,196
26-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 17 2,01,375.
28-5-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 18 9,19,690.
29-5-2007 Dr TULIP IT SERVICES LTD : Journal 59 10,60,500.
Dr TULIP IT SERVICES LTD SALE INVOICE 19 17,65,816.
© 31-5-2007 Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 30 19,22,086.
Dr CEDAR INFONET (P)LTD Sales 31 87,95,925.
1-6-2007 Dr TULIP IT SERVICES LTD Sales 32 9,53,680.
Dr TULIP IT SERVICES LTD Sales 33 41,79,760.
Dr TULIP IT SERVICES LTD Sales 34 26,73,476.
Dr TULIP IT SERVICES LTD Sales 35 30,76,560.
Dr TULIP IT SERVICES LTD i Sales 36 : 33,92,000.
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 37 35,02,514.
-~ 2-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 20 13,65,992.
~ 362007 Dr TULIP IT SERVICES LTD SALE INVOICE 21 66,800.
5-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 22 6,40,458.
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 38 + 31,00,252.
8-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 23 43,203
10-6-2007 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 39 36,17,247.1
11-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 24 1,40,237.
13-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 25 13,83,978.
15-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 26 4,88,426.
16-6-2007 Dr Cash Sales 40 4,17,100.0
17-6-2007 Dr Cash Sales 41 2,70,000.(
18-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 27 : 11,67,107.2
19-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 28 1,19,589.¢
21-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 29 2,73,321."
22-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 30 2,27,414.¢
23-6-2007 Dr Cash Sales 42 3,60,000.(
Dr Cash : Sales 43 1,90,000.(
25-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE AN 14,29,104.2
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 44 24,65,411.C
Dr Cash Sales 45 2,25,500.C
= 26-6-2007 Dr Cash Sales 46 4,00,000.C
27-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 32 6,55,077.1
& Dr Cash Sales 47 3,12,200.C
.3-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 33 10,61,262.¢
29-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 34 10,95,461.1
Dr TULIP IT SERVICES LTD Sales 48 51,78,640.0
Dr TULIP IT SERVICES LTD Sales 49 44,88,000.0
Dr TULIP IT SERVICES LTD Sales 50 49,40,000.0
Dr TULIP IT SERVICES LTD Sales 51 32,64,348.0
Dr TULIP IT SERVICES LTD Sales 52 44,68,000.0
Dr Cash Sales 53 4,50,000.0
30-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 35 22,96,803.0
Dr TULIP IT SERVICES LTD SALE INVOICE 36 3,99,99,994.5
Dr TULIP IT SERVICES LTD Sales 54 24,37,000.00
Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 55 19,22,086.01
Dr CEDAR INFONET (P)LTD Sales 56 87,95,925.01
1-7-2007 Dr PINE WOOD INFORMATIQN SYSTEM (P) LTD Sales ; 57 15,02,511.01
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 58 15,02,511.01
x 2-7-2007 Dr TULIP IT SERVICES LTD Sales 59 96,81,240.0(
Dr TULIP IT SERVICES LTD Sales 60 86,88,000.0(
_Carried Over 25,97,56,787.5]

LSS B AR 3 e | R e
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ALES Ledger Account : 1-Apr-2007 to 31-Mar-2008 Pagt
Date Particulars Vch Type Vch No. Debit Cre
Brought Forward 25,97,56,787.

4-7-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 37 5,93,997.
5-7-2007 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 61 31,00,252.
6-7-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 38 6,50,665.
10-7-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 39 7,22,688.

a Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 62 36,17,247.
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 63 36,17,247.

11-7-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 40 2,43,577.
12-7-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 41 5,39,724.
14-7-2007 Dr TULIP IT SERVICES LTD SALEINVOICE  ~ 42 7,84,852.
Dr Cash Sales 64 4,25,000.

15-7-2007 Dr Cash Sales 65 1,37,658.

| 16-7-2007 Dr TULIP IT SERVICES LTD Sales 66 12,01,560.
| 17-7-2007 Dr TULIP IT SERVICES LTD SULES BVOCE 140 1 6,80,460.
18-7-2007 Dr TULIP IT SERVICES LTD SALES INORE 204 2 5,45,380.
Dr TULIP IT SERVICES LTD SALES DVOCE2 1Y) 3 1,26,500.

i Dr TULIP IT SERVICES LTD SALE INVOICE 43 4,80,922.
20-7-2007 Dr TULIP IT SERVICES LTD Sales 67 95,32,000.
Dr TULIP IT SERVICES LTD Sales 68 83,13,000.

Dr TULIP IT SERVICES LTD Sales 69 1,53,94,000.

Dr TULIP IT SERVICES LTD SALE INVOICE 44 16,82,296.

21-7-2007 Dr TULIP IT SERVICES LTD SULES IHICE2 749 4 2,48,600.!
23-7-2007 Dr TULIP IT SERVICES LTD SULES INOCE2 (14 5 2,26,600.!
Dr TULIP IT SERVICES LTD SALE INVOICE 45 5,81,334..

24-7-2007 Dr TULIP IT SERVICES LTD SALES DNORCE2 1148 6 2,24,250.
Dr TULIP IT SERVICES LTD Sales 70 27,29,000.

Dr TULIP IT SERVICES LTD SALE INVOICE 46 79,063.(

25-7-2007 Dr TULIP IT SERVICES LTD SALES IVOCE 20146) 7 2,82,420.(
Dr TULIP IT SERVICES LTD Sales 7 41,79,760.1

Dr TULIP IT SERVICES LTD . Sales 72 42,28,200.1

Dr TULIP IT SERVICES LTD Sales 73 26,60,000.1

Dr TULIP IT SERVICES LTD Sales 74 24,45,196.1

w Dr PINE WOOD iNFORMATION SYSTEM (P) LTD Sales 75 24,65,411.1
26-7-2007 Dr TULIP IT SERVICES LTD SHES OCEZI4E) 8 2,88,200.(

_ 27-7-2007 Dr TULIP IT SERVICES LTD LSS IOCER 145 9 3,95,340.(
’8-7-2007 Dr TULIP IT SERVICES LTD - SILES HOCE 20148 10 2,26,600.(
Dr TULIP IT SERVICES LTD SALE INVOICE 47 6,50,316.!

30-7-2007 Dr TULIP IT SERVICES LTD © SALES MVOKE 2 ndd) " 1,65,100.(
31-7-2007 Dr TULIP IT SERVICES LTD SHLES BOKE2 4 12 1,29,360.(
Dr TULIP IT SERVICES LTD SALES WYOKE24145) 13 55,000.(

Dr TULIP IT SERVICES LTD SALE INVOICE 48 10,05,509.

Dr TULIP IT SERVICES LTD SALE INVOICE 49 1,65,86,562.(

Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 76 19,22,086.(

Dr CEDAR INFONET (P)LTD Sales 77 87,95,925.(

1-8-2007 Dr TULIP IT SERVICES LTD SLES IVOCE 24045 14 4,26,800.(

Dr TULIP IT SERVICES LTD SUES INOKE2 14 15 5,46,000.(

Dr TULIP IT SERVICES LTD SAES BVOCE 2T 16 - 1,10,000.(

Dr TULIP IT SERVICES LTD Sales 78 99,08,392.(

Dr TULIPIT SERVICES LTD Sales 79 74,33,840.(

Dr TULIP IT SERVICES LTD Sales 80 83,40,000.(

Dr TULIP IT SERVICES LTD ‘ Sales 81 97,36,300.(

Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 82 35,02,511.(

2-8-2007 Dr TULIP IT SERVICES LTD SUES VOGEL 1Y) 17 2,06,800.(
40,29,16,293.

Carried Over

continued
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Date Particulars Vch Type  Vch No. Debit Creq

Brought Forward 40,29,16,293.

12-8-2007 Dr TULIP IT SERVICES LTD SALES ICED 1) 18 86,240.

: Dr TULIP IT SERVICES LTD SALEINVOICE 50 2,67,888.

3-8-2007 Dr TULIP IT SERVICES LTD SLES DROCE2 f45) 19 61,600.

Dr TULIP IT SERVICES LTD Sales 83 .89,68,392.

Dr TULIP IT SERVICES LTD Sales 84 79,59,360.

Dr TULIP IT SERVICES LTD Sales 85 32,00,000.

Dr TULIP IT SERVICES LTD Sales 86 43,90,900.

4-8-2007 Dr TULIP IT SERVICES LTD SALES IVOKE2 040 20 2,06,800.

5-8-2007 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 87 31,00,252.

6-8-2007 Dr TULIP IT SERVICES LTD SALES BGE? (149 21 55,000.

Dr TULIP IT SERVICES LTD - SALE INVOICE 51 9,72,509.

~ 7-8-2007 Dr TULIPIT SERVICES LTD - SALES IYOCE2 140 22 . 1,36,700.

. 8-8-2007 Dr TULIP IT SERVICES LTD SILES HRE 20149 23 3,10,200.

9-8-2007 Dr TULIP IT SERVICES LTD SHLES NVORE2148) 24 5,50,000.

10-8-2007 Dr TULIP IT SERVICES LTD : SULES MOCET|TY) 25 2,81,600.

- Dr TULIP IT SERVICES LTD SALE INVOICE 52 2,27,949.

Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 88 36,17,247.1

11-8-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 53 2,12,147..

13-8-2007 Dr TULIP IT SERVICES LTD SALES WOCEZ(T40 26 1,10,000.1

Dr TULIP IT SERVICES LTD SALE INVOICE 54 3,57,473..

14-8-2007 Dr TULIP IT SERVICES LTD SHES KOCE2[H48) 27 : 4,62,000.!

Dr TULIP IT SERVICES LTD SAES MIOCER 140 28 4,40,000.!

Dr TULIP IT SERVICES LTD SALE INVOICE 55 6,68,023.1

16-8-2007 Dr TULIP IT SERVICES LTD SAES IVORE2141) 29 3,30,000.1

Dr TULIP IT SERVICES LTD SALE INVOICE 56 1,13,584.(

Dr TULIP IT SERVICES LTD Sales 89 84,68,000.1

Dr TULIP IT SERVICES LTD Sales 90 98,95,350.(

Dr TULIP IT SERVICES LTD Sales 91 99,27,588.(

Dr TULIP IT SERVICES LTD Sales ‘ 92 87,83,320.(

Dr TULIP IT SERVICES LTD Sales 93 51,87,000.(

17-8-2007 Dr TULIP IT SERVICES LTD SALES VO 1140 30 1,32,000.(

o Dr TULIP IT SERVICES LTD SAES INOGE 149 31 1,92,000.¢

18-8-2007 Dr TULIP IT SERVICES LTD SUES IVOCE2(T) 32 1,92,000.(

Dr TULIP IT SERVICES LTD SALE INVOICE 57 3,78,202.!
~=20-8-2007 Dr TULIP IT SERVICES LTD ; SHLES MVORE 149 33 3,35,880.( |

Dr TULIP IT SERVICES LTD SHLES IVOCE (T4 34 1,44,000.(

Dr TULIP IT SERVICES LTD SALE INVOICE 58 1,22,883.¢

21-8-2007 Dr TULIP IT SERVICES LTD SALES IHOCE2 1) 35 55,000.(

22-8-2007 Dr TULIP IT SERVICES LTD ; SAES INOGER 140 36 2,81,200.(

23-8-2007 Dr TULIP IT SERVICES LTD SUES ICE2 740 37 1,20,640.(

Dr TULIP IT SERVICES LTD SALE INVOICE 59 7,11,613.¢

24-8-2007 Dr TULIP IT SERVICES LTD SAES MRCE2 140 38 2,40,000.(

25-8-2007 Dr TULIP IT SERVICES LTD SALES NNOCER 4] 39 2,54,000.(

Dr TULIP IT SERVICES LTD SAES IIGER T4 40 36,31,120.(

Dr TULIP IT SERVICES LTD: . SALE INVOICE 60 4,30,328.(

Dr TULIP IT SERVICES LTD Sales 94 60,45,400.(

Dr TULIP IT SERVICES LTD Sales 95 45,35,000.(

Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 96 24,65,411.(

27-8-2007 Dr TULIP IT SERVICES LTD Sales 97 42,49,196.0

Dr TULIP IT SERVICES LTD Sales 98 21,78,640.(

Dr TULIP IT SERVICES LTD Sales 99 ©1,02,57,588.(

Dr TULIP IT SERVICES LTD " sales : 100 77,84,000.

Carried Over 52,69,99,420.¢

! : continued
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Date Particulars Vch Type Vch No. Debit Cre¢
Brought Forward 52,69,99,420.!
27-8-2007 Dr TULIP IT SERVICES LTD Sales 101 82,07,000.
Dr TULIP IT SERVICES LTD Sales 102 = 42,49,196.i
Dr TULIP IT SERVICES LTD Sales - 103 21,78,640.1
Dr TULIP IT SERVICES LTD Sales 104 51,87,000.!
28-8-2007 Dr TULIP IT SERVICES LTD Sales 106 . 87,83,320.!
29-8-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 61 . 8,65,084.:
. Dr TULIP IT SERVICES LTD Sales 106 ) 17,58,000.!
Dr TULIP IT SERVICES LTD : Sales 107 14,27,000.!
31-8-2007 -Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 108 . 19,22,086.!
Dr TULIP IT SERVICES LTD SALE INVOICE 62 1,15,57,968.
Dr TULIP IT SERVICES LTD . SALEINVOICE 63 1,19,87,733.1
‘ Dr CEDAR INFONET (P)LTD Sales 109 87,95,925.
« 1-9-2007 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 110 25,02,511.
3-9-2007 Dr TULIP IT SERVICES LTD SALEINVOICE 64 10,22,781.1
. 5-9-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 65 17,49,825.1
Dr CAMELIA INFONET (P) LTD SALE INVOICE 66 62,85,331.1
Dr TULIP IT SERVICES LTD : Sales 111 18,89,000.!
Dr TULIP IT SERVICES LTD Sales : 112 11,29,000.1
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 113 31,00,252.1
8-9-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 67 11,59,480.
Dr TULIP IT SERVICES LTD SALEINVOICE . 68 17,41,492.
Dr TULIP IT SERVICES LTD SALE INVOICE 69 50,29,295.1
10-9-2007 Dr TULIP IT SERVICES LTD SALES INVOCE2 (1) 4 2,50,000.(
* Dr TULIP IT SERVICES LTD SHLES IOCE? 1) 42 3,36,000.1
Dr TULIP IT SERVICES LTD SALE INVOICE 70 16,71,250.1
Dr TULIP IT SERVICES LTD Sales : 114 69,57,136.(
Dr TULIP IT SERVICES LTD ’ . Sales 115 33,07,000.!
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 116 36,17,247.1
11-9-2007 Dr TULIP IT SERVICES LTD SALES IVOCE2{0748) 43 3,77,200.(
Dr TULIP IT SERVICES LTD SALE INVOICE 71 11,45,340.1
12-9-2007 Dr TULIP IT SERVICES LTD SAES IWORE2(T9) 44 2,75,000.!
- Dr TULIPIT SERVICES LTD SALES IWOCE? 146) 45 . 4,32,000.1
Dr CAMELIA INFONET (P) LTD SALE INVOICE 72 45,36,344.
Dr TULIP IT SERVICES LTD . Sales 117 1,49,760.1
4-9-2007 Dr TULIP IT SERVICES LTD SUES ME2 Y 48 2,88,000.!
16-9-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 73 28,72,470.:
Dr TULIP IT SERVICES LTD SALE INVOICE 74 11,57,965.1
17-9-2007 Dr TULIP IT SERVICES LTD SALES INVORGE2(0148) 47 . 8,98,400.1
Dr TULIP IT SERVICES LTD SALEINVOICE 75 13,01,637.!
Dr GAMELIA INFONET (P) LTD SALE INVOICE e 28,63,175.1
Dr CAMELIA INFONET (P) LTD SALE INVOICE 77 52,24,477.!
18-9-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 78 12,48,984.1
19-6-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 79 24,94,700.
Dr CAMELIA INFONET (P) LTD SALE INVOICE 80 72,80,080.1
Dr CAMELIA INFONET (P) LTD SALE INVOICE 81 25,67,881.(
20-9-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 82 : 26,94,806..
22-9-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 83 29,80,510.(
. Dr CAMELIA INFONET (P) LTD SALE INVOICE 84 46,05,726..
Dr TULIP IT SERVICES LTD Sales 118 10,60,500.(
24-9-2007 Dr TULIP IT SERVICES LTD SALEINVOICE 85 24,80,989..
Dr Encore Technologies (P) Ltd S SALE INVOICE 86 43,17,043.(
Dr Encore Technologies (P) Ltd SALE INVOICE 87 46,85,936."
Carried Over ; : 69,36,04,900.

= continued
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SALES idger Account : 1-Apr-2007 to 31-Mar-2008 : Pag
~ Date  Particulars Vch Type Vch No. __Debit _ Cre
Brought Forward 69,36,04,900.
25-9-2007 Dr TULIP IT SERVICES LTD SALEINVOICE 88 32,69,243.
Dr TULIP IT SERVICES LTD i Sales 119 10,60,500.
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales : 120 24,65411.
26-9-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 89 17,14,792.
Dr Encore Technologies (P) Ltd SALEINVOICE 90 25,31,060.
! 27-9-2007 Dr TULIP IT SERVICES LTD SALE INVOICE o1 15,19,0009.
Dr Encore Technologies (P) Ltd SALE INVOICE 92 16,69,858.
Dr Encore Technologies (P) Ltd SALE INVOICE 93 45,95,940.
Dr TULIP IT SERVICES LTD Sales 121 13,53,703.
28-9-2007 Dr Encore Technologies (P) Ltd SALE INVOICE . 94 26,27,807.
29-9-2007 Dr Encore Technologies (P) Ltd SALE INVOICE 95 28,51,927.
Dr TULIP IT SERVICES LTD SALE INVOICE 96 2,61,01,631.
s Dr CAMELIA INFONET (P) LTD SALE INVOICE 97 1,85,69,409.
Dr . Encore Technologies (P) Ltd SALE INVOICE 98 1,84,22,260.
Dr CEDAR INFONET (P)LTD SALE INVOICE 99 75,99,000.
Dr TULIP IT SERVICES LTD SALE INVOICE 100 '1,64,04,782.
Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 122 19,22,086.
30-9-2007 Dr CEDAR INFONET (P)LTD Sales 123 87,95,925.
1-10-2007 Dr TULIP IT SERVICES LTD SALES WYORE14) 48 12,13,620.1
Dr TULIP IT SERVICES LTD SALE INVOICE 101 15,07,680.!
Dr TULIP IT SERVICES LTD SALE INVOICE 102 10,35,000.!
Dr TULIP IT SERVICES LTD SALE INVOICE 103 24,08,000.!
Dr TULIP IT SERVICES LTD SALE INVOICE 104 10,60,000.
Dr TULIP IT SERVICES LTD SALE INVOICE 105 46,30,425.1
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 124 55,02,511.(
2-10-2007 Dr TULIP IT SERVICES LTD Sales 125 1,52,88,520.1
Dr TULIP IT SERVICES LTD Sales 126 97,44,488.(
Dr TULIP IT SERVICES LTD SALE INVOICE 106 86,84,229.¢
Dr TULIP IT SERVICES LTD SALE INVOICE 107 40,50,676.(
Dr TULIP IT SERVICES LTD SALE INVOICE 108 45,59,968.(
Dr TULIP IT SERVIGES LTD SALE INVOICE 109 48,55,634.!
i3 Dr TULIP IT SERVICES LTD SALE INVOICE 110 40,87,375.(
Dr TULIP IT SERVICES LTD SALE INVOICE 111 35,32,381.(
Dr TULIP IT SERVICES LTD SALE INVOICE 112 14,46,962.¢
Dr TULIPIT SERVICESLTD - SALEINVOICE 113 50,57,111.¢
Dr TULIP IT SERVICES LTD Sales 127 1,29,73,088.(
Dr TULIP IT SERVICES LTD Sales 128 1,28,18,000.(
3-10-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 114 35,43,685.(
Dr TULIP IT SERVICES LTD SALE INVOICE 115 36,28,494.(
Dr TULIP IT SERVICES LTD SALE INVOICE 116 17,20,000.¢
Dr TULIP IT SERVICES LTD SALE INVOICE 17 12,42,000.C
Dr TULIP IT SERVICES LTD SALEINVOICE 118 50,24,340.C
Dr TULIP IT SERVICES LTD SALE INVOICE 119 40,87,375.C
Dr TULIP IT SERVICES LTD SALE INVOICE 120 9,83,539.C
4-10-2007 Dr TULIP IT SERVICES LTD SALES BOICE2(0748) 49 3,09,320.C
Dr TULIP IT SERVICES LTD SALES MYOKE2(0746) 50 1,27,600.C
Dr TULIP IT SERVICES LTD SALE INVOICE 121 48,54,700.C
Dr TULIPIT SERVICES LTD SALE INVOICE 122 14,00,000.C
Dr TULIP IT SERVICES LTD SALE INVOICE 123 15,70,500.C
Dr TULIP IT SERVICES LTD SALE INVOICE 124 40,18,460.0
Dr TULIP IT SERVICES LTD SALE INVOICE 125 12,05,400.0
Dr TULIP IT SERVICES LTD SALE INVOICE 126 50,99,360.7

Carried Over

96,02,49,691.4

continued .
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Date Particulars Vch Type Vch No. Debit Cred
Brought Forward 06,02,49,691.4
4-10-2007 Dr TULIP IT-SERVICES LTD SALE INVOICE 127 66,10,020.7
Dr TULIP IT SERVICES LTD Sales 129 45,760.C
5-10-2007 Dr TULIP IT SERVICES LTD SALES INVOICE 20748 51 1,35,000.C
Dr TULIP IT SERVICES LTD SALES DRKCE2{0748) 52 : 19,25,000.C
Dr TULIP IT SERVICES LTD : SALES INVOICED (140 53 3,93,000.C
Dr TULIP IT SERVICES LTD SALE INVOICE 128 58,97,148.€
Dr TULIP IT SERVICES LTD SALE INVOICE 129 11,38,775.C
Dr TULIP IT SERVICES LTD SALEINVOICE 130 ; 8,58,000.C
Dr “TULIP IT SERVICES LTD SALE INVOICE 131 11,66,000.C
Dr TULIP IT SERVICES LTD " SALEINVOICE 132 - 50,99,840.C
Dr TULIP IT SERVICES LTD Sales 130 15,01,500.C
; Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 131 31,00,252.C
.\_/'6-10»2007 Dr TULIP IT SERVICES LTD SALES IRVOICE 20748) 54 2,92,500.0
Dr TULIP IT SERVICES LTD SALE INVOICE 133 48,58,105.0
Dr TULIP IT SERVICES LTD SALE INVOICE 134 10,47,000.0
Dr TULIP IT SERVICES LTD : SALE INVOICE 135 46,72,831.0
Dr TULIP IT SERVICES LTD ; SALE INVOICE 136 : 51,00,461.0
Dr TULIP IT SERVICES LTD SALEINVOICE - 137 70,43,354.0
7-10-2007 Dr TULIP IT SERVICES LTD & SALE INVOICE 138 12,32,208.0
8-10-2007 Dr TULIP IT SERVICES LTD SAES NNCE214) 55 10,24,100.0
Dr TULIP IT SERVICES LTD SALE INVOICE 139 28,88,000.0
Dr TULIP IT SERVICES LTD SALE INVOICE 140 47,32,558.0
Dr TULIP IT SERVICES LTD SALE INVOICE 141 4,67,028.0
Dr TULIP IT SERVICES LTD Sales 132 6,63,728.0
9-10-2007 Dr TULIP IT SERVICES LTD ; SALE INVOICE 142 1,45,70,556.9
Dr TULIP IT SERVICES LTD SALE INVOICE 143 88,40,969.9
Dr TULIP.IT SERVICES LTD : SALE INVOICE 144 26,65,200.0
Dr TULIP IT SERVICES LTD SALE INVOICE 145 54,43,530.0
Dr TULIP IT SERVICES LTD SALE INVOICE 146 14,68,969.0
Dr TULIP IT SERVICES LTD | SALE INVOICE 147 . 1,29,93,004.6
10-10-2007 Dr TULIP IT SERVICES LTD SAES INVOCE 2148 56 5,88,560.0' |
) Dr TULIP IT SERVICES LTD SALES IMCE24144) Ly 50,87,750.00
Dr TULIP IT SERVICES LTD SALE INVOICE 148 87,28,828.0-
Dr TULIP IT SERVICES LTD ¢ SALE INVOICE 149 97,26,353.00
~ Dr TULIP IT SERVICES LTD SALE INVOICE 150 21,38,800.0t
Dr TULIP IT SERVICES LTD SALEINVOICE - 151 12,24,360.01
Dr TULIP IT SERVICES LTD SALE INVOICE 152 50,63,801.0(
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 133 33,17,247.21
11-10-2007 Dr TULIP IT SERVICES LTD SALES INVOKCE 2 £748) 58 2,40,000.0
Dr TULIP IT SERVICES LTD SALE INVOICE 153 14,60,390.0(
Dr TULIPIT SERVICES LTD SALE INVOICE 154 97,14,348.6'
12-10-2007 Dr TULIP IT SERVICES LTD SILES WNCICE? (49 59 3,29,200.0¢
Dr TULIP IT SERVICES LTD SALES IRVOCE2 r48) 60 - 2,95,000.0(
Dr TULIP IT SERVICES LTD SALE INVOICE 155 71,45,079.0(
Dr TULIP IT SERVICES LTD SALE INVOICE 156 37,27,050.0(
Dr TULIP IT SERVICES LTD SALE INVOICE 157 12,59,000.0¢ |
Dr TULIP IT SERVICES LTD SALE INVOICE 158 47,03,018.5¢ |
Dr TULIPIT SERVICES LTD SALE INVOICE 159 72,71,155.6¢
Dr TULIP IT SERVICES LTD Sales 134 2,49,600.0¢
13-10-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 160 29,155.0(
Dr TULIP IT SERVICES LTD : SALE INVOICE 161 80,39,686.0(
Dr TULIP IT SERVICES LTD SALE INVOICE 162 48,38,213.0(
Carried Over : 1,15,33,00,686.3¢
continued ...
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EALES tldger Account : 1-Apr-2007 to 31-Mar-2008
Date Particulars Vch Type Vch No. Debit Credit
Brought Forward 1,15,33,00,686.38
13-10-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 163 14,93,350.00
15-10-2007 Dr TULIP IT SERVICES LTD SAES IOGE2 149 61 96,000.00
Dr TULIP IT SERVICES LTD SALE INVOICE 164 20,76,220.00
16-102007 Dr TULIP IT SERVICES LTD SUES INOGE2 14 62 2,35,200.00
Dr TULIP IT SERVICES LTD SALE INVOICE 165 75,28,851.00
Dr TULIP IT SERVICES LTD SALE INVOICE 166 26,90,740.00
18-10-2007 Dr TULIP IT SERVICES LTD SILES KE2 949 63 5,09,200.00 !
Dr TULIP IT SERVICES LTD SILES OCE2 744 64 9,600.00
Dr TULIP IT SERVICES LTD SILES OCE2 749 65 2,25,000.00
Dr TULIP IT SERVICES LTD SALE INVOICE 167 78,02,693.39
sl Dr TULIP IT SERVICES LTD SALE INVOICE 168 16,99,950.00
*¥.10-2007 Dr TULIP IT SERVICES LTD SUES NORE 214 66 2,68,800.00
Dr TULIP IT SERVICES LTD SUES WKED 1Y 67 22,000.00
- Dr TULIP IT SERVICES LTD SALE INVOICE 169 10,86,442.86
¢ 02007 Dr TULIP IT SERVICES LTD S MOCE2 68 4,04,200.00
Dr TULIP IT SERVICES LTD : SALE INVOICE 170 12,52,030.00
22-10-2007 Dr TULIP IT SERVICES LTD SUES WORE2 149 69 2,35,200.00
Dr TULIP IT SERVICES LTD Sales 135 © 82,14,648.00
Dr TULIP IT SERVICES LTD . Sales 136 1,34,89,992.00
Dr TULIP IT SERVICES LTD SALE INVOICE 171 72,99,769.95
Dr TULIP IT SERVICES LTD Sales 137 1,05,51,376.00
Dr TULIP IT SERVICES LTD Sales 138 80,58,204.00
Dr TULIP IT SERVICES LTD Sales 139 90,05,880.00
Dr TULIP IT SERVICES LTD Sales 140 82,14,648.0C
Dr TULIP IT SERVICES LTD Sales 141 82,14,648.0C
Dr TULIP IT SERVICES LTD ~ Sales 142 1,34,89,992.0(
Dr TULIP IT SERVICES LTD Sales 143 89,85,000.0(
Dr TULIP IT SERVICES LTD Sales 144 60,97,000.0
23-10-2007 Dr. TULIP IT SERVICES LTD SAES NRKCER 145 70 3,84,000.0
_ Dr TULIP IT SERVICES LTD SALE INVOICE 172 62,84,326.0
T Dr TULIP IT SERVICES LTD SALE INVOICE 173 17,29,060.0
24-10-2007 Dr TULIP IT SERVICES LTD SAES INRCER 14 7 4,25,200.0
& Dr TULIP IT SERVICES LTD SALEINVOICE 174 66,71,787.2
3102007 Dr TULIP IT SERVICES LTD SIS BORE 24 72 2,40,000.C
Dr TULIP IT SERVICES LTD SALEINVOICE 175 57,10,473.%
Dr TULIP IT SERVICES LTD SALE INVOICE 176 : 14,38,400.(
Dr PINE WOOD INFORMATION SYSTEM (P) LT Sales 145 24,65,411.(
26-10-2007 Dr TULIP IT SERVICES LTD 3 SUES ME2 19 73 3,16,000.!
27-10-2007 Dr TULIP IT SERVICES LTD - ILES ORE2149 74 2,06,000.
Dr TULIP IT SERVICES LTD SALE INVOICE 177 10,42,924.
Dr TULIP IT SERVICES LTD SALE INVOICE 178 73,44,720.
28-10-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 179 53,31,557.
29-10-2007 Dr TULIP IT SERVICES LTD SILES MNOGE2 4y 75 96,000
30102007 Dr TULIP IT SERVICES LTD SHLES NIE2 1) 76 60,400
Dr TULIP IT SERVICES LTD SALES WVOICE 2 0149) 77 22,000
Dr TULIP IT SERVICES LTD SALE INVOICE 180 43,03,158
31-10-2007 Dr TULIP IT SERVICES LTD SALE INVOICE 181 48,50,28C
Dr TULIP IT SERVICES LTD Sales 146 84,82,382
Dr TULIP IT SERVICES LTD SALE INVOICE 182 56,16,411
Dr Encore Technologies (P) Ltd SALEINVOICE . 183 70,10,98(
Dr CEDAR INFONET (P) LTD ; SALE INVOICE 184 62,62,80(
Dr CAMELIA INFONET (P) LTD SALE INVOICE 185 80,88,201

Carried Over 1,36,69,39,7¢

continut
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®  Date Particulars Vch Type  Vch No. Debit Credit
Brought Forward 1,36,69,39,793.39
31-10-2007 Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 147 19,22,086.00
Dr CEDAR INFONET (P) LTD Sales 148 87,95,925.00
1-11-2007 Dr TULIP IT SERVICES LTD SES IOCE2f19) 78 : 2,53,600.00
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 149 65,02,611.00
2-11-2007 Dr CAMELIA INFONET (P) LTD LS NOLE 108 79 1,84,21,312.00
5-11-2007 Dr TULIP IT SERVICES LTD Sales 150 48,55,000.00
Dr TULIP IT SERVICES LTD Sales 151 64,09,000.00
Dr TULIP IT SERVICES LTD Sales 152 93,01,032.00 :
Dr TULIP IT SERVICES LTD Sales 153 1,43,10,944.00 °
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 154 31,00,252.00
5-11-2007 Dr TULIP IT SERVICES LTD SALES NRE2 149 80 6,59,600.00
“_J-11-2007 Dr TULIP IT SERVICES LTD ‘Sales 155 1,17,82,680.00
Dr TULIP IT SERVICES LTD Sales . 156 37,33,000.00
= Dr TULIP IT SERVICES LTD Sales 157 39,71,000.00
. Dr TULIP IT SERVICES LTD Sales 158 47,63,000.00
10-11-2007 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 159 36,17,247.00
12-11-2007 Dr TULIP IT SERVICES LTD i _ Sales 160 1,20,10,000.00
Dr TULIP IT SERVICES LTD Sales 161 52,57,600.0C
Dr TULIP IT SERVICES LTD Sales 162 97,12,928.0(
Dr TULIP IT SERVICES LTD : Sales 163 1,16,84,096.0(
14-11-2007 Dr TULIP IT SERVICES LTD SHES NVORE 246 81 ; 3,16,000.0
15-11-2007 Dr TULIP IT SERVICES LTD SUES BRKEL 148 82 9,600.0(
16-11-2007 Dr' TULIP IT SERVICES LTD SAES IOCEL (1146 83 2,25,000.0(
Dr TULIP IT SERVICES LTD Sales 164 ] 61,85,000.01
Dr TULIP IT SERVICES LTD Sales 165 84,02,940.01
Dr TULIP IT SERVICES LTD Sales 166 1,45,59,480.0
Dr TULIP IT SERVICES LTD Sales 167 70,13,568.0
17-11-2007 Dr TULIP IT SERVICES LTD SAES IRE20140 84 9,600.0
19-11-2007 Dr TULIP IT SERVICES LTD SIS MOREL 49 85 4,60,000.0
20112007 Dr TULIP IT SERVICES LTD SILES OGE2 140 86 5,50,000.0
‘21112007 Dr TULIP IT SERVICES LTD ‘ SILES OCE2 149 87 6,74,800.C
224112007 Dr TULIP IT SERVICES LTD SILES BYOKE 140 88 2,88,000.C
244112007 Dr TULIP IT SERVICES LTD SLES OGE2140) 89 4,80,000.C
Dr TULIP IT SERVICES LTD L S NORE) 0 5,24,000.(
25112007 Dr PINE WOOD INFORMATION SYSTEM (P)LTD - Sales 168 24,65,411.( |
2741-2007 Dr TULIP IT SERVICES LTD ; SES WOCE2 141 91 2,67,200.( |
Dr TULIP IT SERVICES LTD SHLES BOGE2 140 92 2,40,000.1
Dr TULIP IT SERVICES LTD T QES INOREN) - 93 22,000.(
28112007 Dr TULIP IT SERVICES LTD SILES IVORE2 140 94 2,84,000.!
29-11-2007 Dr CAMELIA INFONET (P) LTD SALE INVOICE 186 8,28,292.
30-11-2007 Dr TULIP IT SERVICES LTD : SALES OCE2 148 95 2,20,000.
Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 169 19,22,086.
Dr CEDAR INFONET (P) LTD Sales 170 87,95,925.
1-12-2007 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 171 41,02,511.
3-12-2007 Dr TULIP IT SERVICES LTD : SLES INOCE2 148 96 60,400.
4-12-2007 Dr TULIP IT SERVICES LTD SALES INOCE 148 97 4,80,000
Dr TULIP IT SERVICES LTD SALES IIE2 1Y) 98 7,90,000
Dr TULIP IT SERVICES LTD SAES INOCE2 140 99 4,80,000
Dr TULIP IT SERVICES LTD Sales 172 ©11,44,000
5-12-2007 Dr TULIP IT SERVICES LTD SALES DNIE2 144 100 62,000
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 173 31,00,252
6-12-2007 Dr TULIP IT SERVICES LTD Sales 174 1,02,65,424
1,68,31,30,09!

Carried Over

e L continue
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6-12-2007
7-12-2007
10-12-2007

11-12-2007
12-12-2007

13-12-2007
14-12-2007

12-2007
17-12-2007
19-12-2007
21-12-2007

24-12-2007
26-12-2007

27-12-2007
28-12-2007
29-12-2007
31-12-2007

- 1-1-2008
*.2-1-2008
3-1-2008

4-1-2008
6-1-2008

7-1-2008
8-1-2008
9-1-2008

10-1-2008

e pate.

Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr
Dr

__Particulars £k NS
Brought Forward

TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
Dbii Networks Ltd
PINE WOOD INFORMATION SYSTEM (P) LTD
TULIP IT SERVICES LTD
Tulip It Services Ltd Jammu
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
PINE WOOD INFORMATION SYSTEM (P) LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
Encore Technologies (P) Ltd
SUKHMANI TECHNOLOGIES (P) LTD
CEDAR INFONET (P)LTD
TULIP IT SERVICESLTD
PINE WOOD INFORMATION SYSTEM (P) LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
CAMELIA INFONET (P) LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
TULIP IT SERVICES LTD :
PINE WOOD INFORMATION SYSTEM (P) LTD
TULIP IT SERVICES LTD
CAMELIA INFONET (P) LTD
TULIP IT SERVICES LTD
“TULIP IT SERVICES LTD
TULIP IT SERVICES LTD
Encore Technologies (P) Ltd
TULIP IT SERVICES LTD
PINE WOOD INFORMATION SYSTEM (P) LTD

Carried Over

Vch Type Vch No.

Debit Credit_

Sales
Sales
Sales
SULES IVOCE20149)
SALES IVOICE 2740
Sales
SALES IVOCE2 748
SALES INVOICE {748
‘SALES INVOICE2 48
‘SALES WNOICE 2048
Sales
Sales
Sales
Sales
SALES BVOCE 20149
Sales
SALES BNOKE2(149)
SAES IVOKEL 141
SALES DVOICE2(0148)
SALES DVOICE (1146)
Sales
SULES BVOKE2 49
SALES IVOICE2 (1145)
SHES INVOKE 2 145)
SALES INVOICE 2 0148)
SALES IVOKE 2 0148)
SALES IVOKCE 2 0148)
SALE INVOICE
‘Sales
Sales
SALES IO 0148)
Sales
SALES RVOICE2 (1146)
SALES INVOKE 2 148)
SALES DROICE2(1148)
Sales
SALE INVOICE
SALES WVOICE 2049
SALES INOKE 20148
SALES MVOKCER(148)
SALES INVOICE 20148)
SALES IMOCE2 148
SALES IVOKE 2 (1144)
Sales
SALES IVOICE 2(1148)
SALE INVOICE
SALES INOICE 2048
SALES IVOICE 2 748)
SALES IVOICE 2748)
SALE INVOICE
SALES INORE2[046)
Sales

1,58,31,30,095.39

84,55,000.00
43,37,856.00
61,23,000.00
3,49,600.00
74,400.00
36,17,247.00
9.87,200.00
2,07,500.00
14,200.00
2,35,000.00
35,23,000.00
88,57,576.00
55,15,200.00
1,08,52,712.00
39,200.00
23,504.0C
1,21,000.0¢
3,83,200.0C
9,27,000.0(
22,000.0(
21,65,411.0(
1,88,000.0
11,000.0!
5,50,000.0
13,18,000.0
11,47,200.0
5,50,000.0
61,65,275.
19,22,086.C
87,95,925.(
36,400.
51,02,511.(
4,800.(
10,44,480.1
4,80,000.! |
22,100
50,94,725.
22,000.
22,000.
1,07,08,880.
91,72,376.
1,19,94,728
98,18,504
31,00,252
44,000
51,72,588
2,25,000
22,00C
22,00¢
25,49,00¢
4,70(
36,17,241

1,72,68,88,68

continue
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Vch Type  Vch No. Debit _Credit

Date " Particulays’ = R
Brought Forward 1,72,88,88,686.39
18-1-2008 Dr TULIP IT SERVICES LTD Sales 191 1,31,94,224.00
Dr TULIP IT SERVICES LTD Sales 192 1,04,95,048.00
Dr TULIP IT SERVICES LTD Sales 193 1,3324,104.00
Dr TULIP IT SERVICES LTD Sales 194 1,33,68,328.00
23-1-2008 Dr TULIP IT SERVICES LTD SAES BVOCE2 149 133 22,000.00
Dr Encore Technologies (P) Ltd SALE INVOICE 191 ' 40,78,102.00
25-1-2008 Dr M/s Axxon Technology Limited SALES WVOKE2 1) 134 33,275.00
Dr TULIP IT SERVICES LTD SULES FEL ) 135 22,000:00
Dr TULIP IT SERVICES LTD SUES WOGE4) 138 22,000.00
28-1-2008 Dr TULIP IT SERVIGES LTD ; SILES NE L8 137 87,47,676.00
Dr TULIP IT SERVICES LTD SUES IVOGE2 M8 138 49,35,000.00
“~40-1-2008 Dr TULIP IT SERVICES LTD SAES NI 139 2,35,000.00
31-1-2008 Dr TULIP IT SERVICES LTD SULES WYOCE2 140 4,80,000.00
% Dr M/s Axxon Technology Limited SALES HYOCE2 148 141 500.00
Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 195 18,22,086.00
Dr CEDAR INFONET (P)LTD : Sales 196 21,75,663.00
1-2-2008 Dr TULIP IT SERVICES LTD : SLES WE2 1) 142 3 4,80,000.00
Dr CAMELIA INFONET (P) LTD SALE INVOICE 192 24,31,684.00
2.2-2008 Dr TULIP IT SERVICES LTD SALES HMCE 149 143 1,92,000.00
4-2-2008 Dr TULIP IT SERVICES LTD SALES OKE2{148) 144 2,88,000.00
Dr TULIP IT SERVICES LTD SUES NKE 2149 145 2,40,000.00
Dr Sukhamoy Hazara SAES HAOKE (14 146 6,000.0C
Dr TULIP iT SERVICES LTD Sales 197 1,05,10,232.0C
Dr TULIP IT SERVICES LTD Sales 198 64,63,080.6(
Dr TULIP IT SERVICES LTD Sales 199 70,40,000.0¢
Dr TULIP IT SERVICES LTD Sales 200 1,19,73,000.0(
5-2-2008 Dr TULIP IT SERVICES LTD : WS NE - 147 2,16,000.0
Dr Sukhamoy Hazara SALES INVOGE 2149) 148 2,200.01
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 201 31,00,252.0
6-2-2008 Dr TULIP IT SERVICES LTD SAE MOKELI4Y 149 3,46,400.0
= Dr TULIP IT SERVICES LTD SUES K49 150 5,48,000.0
722008 Dr TULIP IT SERVICES LTD SUES WVOGEL 120 151 5,42,400.0
o Dr TULIP T SERVICES LTD SLES NAKE21Y 152 22,000.0
Dr TULIP IT SERVICES LTD SUES NRKE2148 153 . 9,29,500.C
10-2-2008 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 202 36,17,247.C
11-2-2008 Dr TULIP IT SERVICES LTD SAES DK 20149 154 37,69,600.C
12-2-2008 Dr TULIP IT SERVICES LTD Sales 203 92,21,688.0
Dr TULIP IT SERVICES LTD Sales 204 1,36,91,080.(
Dr TULIP IT SERVICES LTD Sales 205 1,18,24,000.(
Dr TULIP IT SERVICES LTD Sales 206 1,39,10,000.(
13-2-2008 Dr TULIP |T SERVICES LTD SALES BVOED 148 155 17,72,100.!
Dr TULIP IT SERVICES LTD SUES MOGE214Y 156 7,36,000.
14-2-2008 Dr TULIP IT SERVICES LTD LS K204 157 22,000.
16-2-2008 Dr TULIP IT SERVICES LTD SALES N 20140 158 1,32,000.
~ Dr TULIP IT SERVICESLTD - i isales 207 6,15,800.
Dr TULIP IT SERVICES LTD ; Sales 208 22,880.
20-2-2008 Dr TULIP IT SERVICES LTD SHLES RN 2140 159 12,24,600.
Dr TULIP IT SERVICES LTD ALES RNE L4149 160 1,10,000.
Dr Sukhamoy Hazara 5 SALES INRHERQIY 161 1,500
Dr TULIP IT SERVICES LTD SUES NHRELQ14Y 162 1,77,600
22-2-2008 Dr TULIP IT SERVICES LTD SLES REL[1H) 163 22,000
Dr AXON TECHNOLOGY LIMITED SAES INNKE2 140 164 200

1,90,81,44,73¢

Carried Over

- T continue:
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CHNOLOGIES (P) LTD

ES ixdger Account : 1-Apr-2007 to 31-Mar-2008 Page 1
~Date  Particulars Vch Type Vch No. Debit Cred
Brought Forward : / 1,90,81,44,735.9
23-2-2008 Dr TULIP IT SERVICES LTD SUESIOCEHY - 165 22,000.0 |
25-2-2008 Dr TULIP IT SERVICES LTD SUES K219 166 43,650.0
Dr TULIP IT SERVICES LTD SUES INE 2143 167 43,800.0
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 209 24,65,411.0
26-2-2008 Dr TULIP IT SERVICES LTD SUES IOEE20749) 168 . 10,14,400.0
Dr TULIP IT SERVICES LTD SAES K274 169 22,000.0
27-2-2008 Dr TULIP IT SERVICES LTD : SALE INVOICE 193 4,39,296.0
Dr TULIP IT SERVICES LTD . SUES MOCEZ{T49 170 2,25,000.0 1
28-2-2008 Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 210 ' 19,22,086.0 r
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 211 24,65,411.0.
1-3-2008 Dr Tulip It Services Ltd Jammu SALES IYOCE2{r46) 171 406.7
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 212 15,82,752.0
3-3-2008 Dr TULIP IT SERVICES LTD : SALES INOCE2 149 172 2,49,600.0
Dr TULIP IT SERVICES LTD SUES INOCEL ) 173 22,000.0
Dr TULIP IT SERVICES LTD Sales 213 59,19,888.0
Dr TULIP IT SERVICES LTD Sales 214 97,38,792.0
Dr TULIP IT SERVICES LTD ° SALEINVOICE 194 1,07.42,680.0
Dr TULIP IT SERVICES LTD N SALE INVOICE 195 2,14,58,194.0
4-3-2008 Dr HCL Technology Limited SO 174 57,310.4
5-3-2008 Dr TULIP IT SERVICES LTD SALES NRICE2 740 175 4,80,000.0
Dr TULIP IT SERVICES LTD SUES IRKE2TY - 176 5,37,500.0
Dr TULIP IT SERVICES LTD Sales 215 68,640.0
Dr TULIP IT SERVICES LTD SLES NOCE 249 177 66,000.0
Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 216 31,00,252.0
7-3-2008 Dr TULIP IT SERVICES LTD SALES WOICE 2 (1148) 178 55,000.0
10-3-2008 Dr TULIP IT SERVICES LTD SALEINVOICE 196 1,84,25,388.0
Dr PINE WOOD INFORMATION SYSTEM (P) LTD =~ Sales 217 36,17,247.0
12-3-2008 Dr TULIP IT SERVICES LTD ALES NOCE 149 179 4,80,000.0
14-3-2008 Dr TULIP IT SERVICES LTD SHLES IOKE 2149 180 : 5,38,400.0
15-3-2008 Dr TULIP IT SERVICES LTD SAES IOGE2 4 181 4,75,000.0
17-3-2008 Dr TULIP IT SERVICES LTD SALES WOE24Y 182 22,000.0
Dr TULIP IT SERVICES LTD SAES HOKE2 40 183 3,52,000.0
._19-3-2008 Dr TULIP IT SERVICES LTD SAES IORE2(4Y) 184 ; 3,74,000.0
20-3-2008 Dr TULIP IT SERVICES LTD SLES WNOCE2 44 185, 9,56,540.0
21-3-2008 Dr TULIP IT SERVICES LTD SALE INVOICE 197 1,92,39,244.0
~5-3-2008 Dr PINE WOOD INFORMATION SYSTEM (P) LTD Sales 218 24,65,411.0
#6-3-2008 Dr CAMELIA INFONET (P) LTD Sales 219 11,44,200.0
27-3-2008 Dr TULIP IT SERVICES LTD SALEINVOICE ~ 198 1,98,25,476.0
31-3-2008 Dr CAMELIA INFONET (P) LTD Sales 220 16,17,899.0
Dr VAT OUT PUT 4% Journal 310 14,7_5,462,9
Dr TULIP IT SERVICES LTD SALE INVOICE 199 8,21,06,234.0
Dr SUKHMANI TECHNOLOGIES (P) LTD Sales 221 19,22,077.8
; 2,12,59,23,385 0
Cr Closing Balance 2,12,59,23,385.00

2,12,59,23,385.00 2,12,59,23,385.0
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The customs duty paid was

40
The total sales were Rs.212,59,53,300/- and the total purchases

made were of Rs.208,10,15,700/-.
We have also gone through the details of purchases made by the

Rs.1,72,14,716/- and the transport cost was Rs.8,30,870/-.
17 parties and the subsequent sale. The details are as under

26.
27.
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28. We have also gone through the items purchases by these parties
and found that the items consists of hard discs, air span antennas,
alberain bmax CPE -IDU 10, CD writers, Cisco port switches, Cisco port
Ethernet modules, delink ports switches and modem, DVD drive writer,
infinite wireless systems. We have also gone through the quantitative
details of the purchased and sale of the sale of goods in quantity and
item wise. We find that the goods have been duly purchased and sold to
Tulip Telecom Ltd. We have also examined the value of the total
purchases made and also the receipts of sale out of such purchases and

the profit earned thereof.

29. We find that the entire purchase from these parties is to the tune of
Rs.37,52,68,800/- whereas the sale receipts from that sales which have
been duly accounted were to the tune of Rs.38,27,42,200/-. We find that
a profit of Rs.74,37,422/- has been earned by the assessee from these
transactions and duly offered to tax. Under these circumstances, it cannot
be said that the purchase have been bogus especially when the
quantitative details have been tallied item wise and the sale proceeds
have been taken into P&L account and the profit earned on such
transaction is offered to tax. They could not have been any sales without
purchase of the items. Hence, we are unable to accept the contention of

the revenue. The appeal of the assessee on this ground is allowed.
Disallowance of interest on advance to Sister concerns:
Ground No. iv(a) for AY 2008-09 of Rs.7,20,000/-

30. In the return of income filed for the assessment year 2008-09, the
assessee company had debited interest amounting to Rs. 1,64,18,710/-
in the profit and loss account of the financial year 2007-08. During the

course of assessment proceedings, it had been taken to the balance at
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the end of the year out of the amount of loan raised and also made

advances to sister concerns without charging interest or lower interest.

31. In the course of assessment proceedings from the details
submitted, it had been perused that against payment of interest of Rs.
1,64,18,710/- the assessee company has shown receipt of interest of Rs.
17,33,333/- and for the difference in interest payments no satisfactory
reply has been submitted. From the transaction recorded in the bank
accounts, it was held that the assessee company transferred the funds to
its sister concerns during the year and no business purpose has been

indicated behind transfer of these funds to sister concerns.

32. Further, the disallowance on investments had already been made.
The AO noted that the funds were given to family members who had not
paid any interest on these loans, in particular Tulip Jewels & Sh.
Vishwajeet Sinha to whom a total amount of Rs. 60 lac was given as
advance. The AO held that the assessee company raised the funds at
higher rate of interest which were utilized by the family members for a

purpose other than business without paying any interest.

33. Therefore, out of interest payments of Rs. 1,64,18,710/-, an
amount equivalent to 12% on Rs. 60 lac amount given as advance to
Tulip Jewels & Vishwajeet Sinha was disallowed and added back in the
income of the assessee company. This amount works out to Rs.
7,20,000/- for the AY 2008-09 u/s 36(1)(iii) of the income tax act, 1961.

34. The AO has calculated the corresponding amount at Rs.9,48,000/-
for the AY 2009-10 taken up by assesseat Ground No. iv(a).

35. Before us, the primary argument taken up by the Id. AR is that the
assessee has got sufficient interest free own funds to extend the loan to
sister concerns of Rs. 60,00,000/-. Notwithstanding the fact of availability

of own funds, the Id. AR argued that no disallowance on account of
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interest is called for as the assessee has disclosed Rs.21 crs. to taxable
income and the total purchases were of Rs.11.72 crs. Hence, the benefit

of telescoping of the surrendered amount to the interest be allowed.

36. The Id. DR relied on the orders of the authorities below which have
been duly perused. The various case laws quoted by the Id. DR namely
CIT Vs Hero Cycles Ltd., CIT Vs Winsom Textiles, CIT Vs Abhishek
Industries Ltd., CIT Vs Avon Cycles.

37. We have carefully considered the contentions of both the parties
and have also gone through various case laws referred to before us. The
issue to be adjudicated, as narrowed down from the arguments made
before us by both the parties, is whether in relation to disallowance of
interest made u/s.36(1)(iii) of the Act, the action of the AO is correct or
not. The issue of disallowance of interest has reached finality with the
judgment of Hon’ble Supreme Court in the case of Hero Cycles (P.) Ltd.
Vs. CIT, Ludhiana [2015] 379 ITR 347. The proposition laid down by the
Hon’ble Apex Court is that where the assessee had sufficient own interest
free funds along with interest bearing funds and had made or advanced
sums for non business purposes without charging any interest, the
presumption that would arise is that the investment had been made out
of interest free funds generated or available with the assessee, is still a
good law in the light of the decision of the Hon’ble Apex Court in the case

of Hero Cycles Ltd. (supra).
38. The appeal of the assessee on this ground is allowed.
Undisclosed rental income:

Ground No. (iv) for AY 2009-10 of Rs.9,07,943/-
Ground No. (vi) for AY 2010-11 of Rs.12,60,000/-
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39. During the assessment proceedings, on going through the AS-26,
the AO found that the receipts on account of rent were to the tune of
Rs.1,73,30,112/- received from M/s Tulip Telecom Ltd. and due tax has
been deducted u/s 194-1 of the Income Tax Act, 1961. From the
computation, the AO observed that out of Rs. 1,73,30,112/- received ,
the assessee only an amount of Rs.1,60,33,050/- in the P&L account and
the remaining amount of Rs.12,97,062/- has been treated as ‘income

from house property’ on which 30% deduction u/s 24 has been allowed.

40. For the assessment year 2009-10, the assessee submitted copy of
the computation of income wherein assessee has added back an amount
of Rs.11,48,924/- to the profit before taxes in the P&L account.

41. The ld. CIT (A) has confirmed the addition.

42. Before us, it was argued that no show-cause notice has been given
with regard to the addition made. The revenue could not dispute the
contentions of the assessed by the way of production of any show cause
notice issued. Hence the addition made by the AO is hereby directed to
be deleted for failure to follow the principles of natural justice. The appeal

of the assessee on this ground is allowed.

ITA No. 5540/Del/2012 - AY 2007-08 (Revenue’s Appeal)

Assessment year - 2007-08
Due date of filing of return - 29.02.2008
Date of search — 24.09.2009

43. The assessment is not an abated assessment. There is no dispute
that the additions made were not based on any seized material. Hence, in
view of the judgment of the Hon’ble Delhi High Court in the case CIT
vs. Kabul Chawla (2016) 380 ITR 0573, the appeal of the department is

treated dismissed.
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44, 1In the result, the appeals of the assessee are allowed and
the appeal of the revenue is dismissed.
Order Pronounced in the Open Court on 21/01/2021.

Sd/- Sd/-

(Amit Shukla) (Dr. B. R. R. Kumar)
Judicial Member Accountant Member

Dated: 21/01/2021
*Binita*
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